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Tue Fargo Insurance Company of Dakota is one of those 
undergrounders that has been prowling around the country seek- 
ing business by illegitimate means in defiance of State laws. The 
managers of this company, when it was first organized, announced 
that they were preparing to enter various States in a legitimate 
manner and do business honestly. On these representations, W. 
E. Lowell of Chicago was induced to accept the position of secre- 
tary of the company, but, having served with it for about a year or 
so, he finds that there seems to be no purpose on the part of the 
managers to carry out the original programme, and he has, accord- 
ingly, tendered his resignation. While the Fargo is supposed to 
be located at Sioux Falls, Dak., Mr. Lowell, the secretary, has 
transacted the business of the company in Chicago. Now that he 
has turned it out of his office, it seems to be questionable as to 
where it will find lodgment. Indeed, the latest issue of The Inves- 
tigator says it is already looking around for a receiver. Gone to 
meet the Monarch ! 





Tue Cincinnati Price Current recently stated that P. B. Armstrong 
of the Mutual Fire of New Ycrk had been writing letters from this 
city to propertyowners in Ohio soliciting their insurance, and the 
editor of The Price Current desired to know if we regard this as 
an illegal practice. We reply that, as we understand it, the solicit- 
ing of insurance by a company in any State wherein it is not 
licensed to do business is a violation of the law, and that the par- 
ties to such a transaction are liable to prosecution for such viola- 
tion. Furthermore, while we believe the laws to be unwise on this 
subject, we still maintain that, so long as those laws remain upon 
the statute books, they should be respected and enforced. We are 
aware that New York companies are in the habit occasionally of 
doing business of this kind, but it does not make it right, and we 
are no more inclined to uphold them in such practices than we are 
to uphold unlicensed Cincinnati companies in soliciting business in 
New York. So far as we are concerned, it does not, as the editor 
insinuates, make any difference “ who owns the ox that is gored.” 





WE present in other columns the more salient figures taken 
from the annual reports of some 250 fire insurance companies do- 
ing business in the country. This table is compiled from the state- 
ments furnished us for our Fire INsuRANCE Pocket INDEX, and 
are transcripts of those furnished the Insurance Departments. 
Without entering into all the details of the companies, the figures 
we present show the total assets, total income, total expenditures 
and net surplus over all liabilities of all the companies that are re- 
garded as competing in the general field of insurance. An addi- 
tional column presents a comparison of net surplus January 1, 
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1887, with the net surplus January 1, 1886, and from this 
it will be seen that nearly every company in the list made 
substantial gains in this important particular during the year 
just passed. We may say, also, that there was an equally 
important gain in the total assets of the companies, although no 
comparison is shown in this table. In the Pocket Inpex, the 
statements for 1886 are given in all their details, in comparative 
form with the transactions of the previous four years, thus present- 
ing by convenient arrangement an exhibit of the comparative busi- 
ness of all the competing fire insurance companies for a period of 
five years, showing their gains and losses and their present financial 
status. With but very few exceptions, the companies show for 
1887 a marked improvement over their condition a year ago. The 
figures presented will well repay the studious attention of all per- 
sons interested in fire insurance. The Pocket Inpex will very soon 
be ready for delivery. This publication has been presented to the in- 
surance public in one form or another every year for the past 
eighteen years, and its annual issue is looked for with much interest, 
as it is counted among the standard annual publications in the in- 
terests of fire insurance. The edition this year will give the figures 
for all the new companies that have come into existence recently, 
as well as of those which have the experience of many years behind 
them. 





A CIRCULAR issued by the executive committee of the National 
Board of Fire Underwriters calls attention to the fact that valued 
policy bills have been introduced in the legislatures of Indiana, 
Minnesota, Kansas, Nebraska, South Carolina and California, and 
that other objectional measures have been introduced in the legis- 
latures of other States. The circular calls upon the managers of 
companies to instruct their agents to be on the alert regarding this 
vicious legislation, and to use their influence to defeat it. While it 
is true that comparatively few of the bills relating to insurance that 
are introduced in the various legislatures ever become laws, ex- 
perience teaches that it is always possible for some obnoxious 
measure to slip through by default on the part of those who should 
interest themselves regarding it. The companies naturally look to 
their agents in the different States to exercise due vigilance regard- 
ing insurance legislation, and to take measures calculated to defeat 
any bills that are hostile to the best interests of insurance. Much 
of the legislation upon this subject is the result of ignorance on the 
part of legislators who, knowing little about the matter, follow the 
lead of a member who has some sinister motive behind the bills he 
introduces. Agents can do much to overcome this ignorance and 
apathy among legislators, and to prevent them from going wrong 
when a vote is called. 





AccorDINc to The Standard of Boston the Monarch Insurance 
Company is not meeting with success in its endeavors to settle with 
its Maine policyholders for twenty-five cents on the dollar, and 
that journal says that there is a prospect that the company will 
be placed in bankruptcy in consequence. We published an item 
a short time since stating that the Monarch was endeavoring to 
compromise its losses, whereupon a broker in this city wrote to a 
friend in Des Moines to ascertain what the status of the company 
was. That friend interviewed B. F. Allen, the president of the com- 
pany, who said that the company was all right, paying its losses in 
full, but that in regard to the Eastport losses, where the company 
was trying to effect a compromise, he did not consider that the loss 
was legitimate, asserting that it was fraudulently placed by Eastern 
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brokers. The loss at Eastport was about $12,000. We do not see 
why Mr. Allen should attempt to sneak out of the payment of the 
loss on the ground that it was fraudulently placed, for, as we under- 
stand it, this is precisely the kind of business that the Monarch has 
been seeking. It was organized for the purpose of doing an under- 
ground business through brokers acting in defiance of the laws, and 
virtually paying them premiums for committing illegal acts. Now 
that the company has been badly scorched, he turns upon those 
who had heretofore been his chief dependents. The underground 
business is all smooth sailing for the undergrounders till the losses 
come in. Then the burden falls on the policyholders. 


* * * * 


Since the above paragraph was in type, a despatch to the Asso- 
ciated Press announces that the Monarch has gone into the hands 
or a receiver, Mr. Allen being chosen for that position. The lia- 
bilities are stated to be $64,000. The Monarch, like a tallow dip, 
has made a great amount of splutter during its brief existence, and 
now goes out with an extremely bad odor. 





WHAT CONSTITUTES A SATISFACTORY 
FIRE DEPARTMENT. 


HIS is a question that has been asked on numerous occasions 
T within the past few years, and it is one that cannot be an- 
swered in a general way. What would be a satisfactory equipment 
for one city would be wholly inadequate or superfluous in another, 
A city of 10,000 inhabitants does not require the equipment of a 
city of 100,000, and a small country village does not need so much 
apparatus as does the small city. The matter of equipment for fire 
protection is dependent almost entirely upon the character of the 
risks exposed to the peril of fire. Some localities are devoted al- 
most exclusively to a single industry, and immense manufacturing 
establishments are put up for the purpose of prosecuting that in- 
dustry. These factories constitute substantially the fire risk that is 
to be protected. There is one thing, however, that can always be 
said, that the minimum equipment of any community should be 
equal to the maximum risk. Fire underwriters have long under- 
taken to solve this very problem. One of the best known expert 
inspectors of fire risks, formerly a prominent officer in the paid de- 
partment of this city, a few years ago was sent out to classify the 
different fire departments in the more prominent cities and manu- 
facturing centres. His test of efficiency was the capacity of the 
apparatus to deal with fires within certain limits of height, and he 
accordingly divided them into classes known as two, three, four 
and five-story departments. That is to say, the apparatus of a 
given city was equal to combating a fire upon the second, third or 
fourth floors of a building, as the case might be. This was an in- 
definite classification and would be entirely out of place in the pres- 
ent era of tall buildings. If our fire apparatus was not equal to 
coping with a fire at any height above the fifth story, it would be 
of very little account in the principal cities of the country to-day. 
In these times the firemen are expected to battle with flames in 
buildings nine and ten stories in height, and we have some in New 
York city that are even thirteen stories high, rearing their roofs 
above the pavement to a height of 150 feet. No apparatus that is 


constructed, standing upon the street level, could put an effective 
fire stream upon the roof of any such building. Any steam fire en- 
gine that can throw a vertical, solid and satisfactory stream 100 
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feet, with satisfactory results, is regarded as doing wonderful work. 

Some time ago the Canadian Underwriters Association made a 
thorough investigation as to the equipment for fire purposes of the 
different places in Canada, with a view to fixing the rates of insur- 
ance in accordance with the amount of protection provided by each 
community. After having obtained the necessary information, they 
made a classification of requirements and rates to correspond there- 
with. They made six classes, lettered from A to F inclusive, and 
we append herewith the requirements of each class. This classifi- 
cation gives an idea of what the Canadian underwriters deem 
proper equipment for different places, and is indicative of the cost 
of insurance in places so equipped. The following is the classifi- 
cation of requirements : 


Crass A.—Water-works, paid fire department, electric fire alarm, horses 
in readiness to haul apparatus to fires and kept exclusively for that pur- 
pose, hook and ladder truck, hose reels and al! other appliances suffi- 
cient for the requirements and effective protection of the place. 

Crass B.—Water-works, partly paid fire brigade, an effective fire alarm, 
horses in readiness to haul apparatus to fires and kept exclusively for the 
purpose, also paid engineer, with an assistant, for steamers when such 
are required, hook and ladder truck, hose reels and all other appliances 
sufficient for the requirements and effective protection of the place. 
Places in this class may be raised to ‘‘ A” by adding a chemical engine 
of standard capacity and a salvage corps; or by complying with ‘‘A” 
requirements above. 

Crass C.—Water-works, an efficient fire company or companies for the 
proper handling of the fire appliances, hook and ladder truck, hose reels, 
also a paid engineer with an assistant for steamers, when such are re- 
quired, alarm bell, night watchmen or policemen in sufficient number to 
patrol the place and give alarms, and other appliances sufficient for the 
requirements and effective protection of the place. Places in this class 
may be raised to ‘‘ B” by adding a chemical engine of standard capacity, 
or by complying with requirements of class ‘‘ B” above. 

Crass D.—Water supply and steam fire engine or engines as per stand- 
ard ; (or in lieu of steam fire engine, a hand engine and achemical engine 
as per standard), hook and ladder truck, hose reels, alarin bell, night 
watchmen or police in sufficient number to patrol the place and give 
alarths, and other appliances sufficient for the requirements and effective 
protection of the place. Places in this class may be raised to ‘‘C” by 
adding a chemical engine of standard capacity, or by complying with 
‘*C” requirements given above. 

Crass E.—Water supply and hand fire engine as per standard, hose 
reels, alarm bell and other appliances sufficient for the requirements and 
effective protection of the place, or a chemical engine (two cylinders) of 
standard capacity, with all the necessary requirements. A hand engine 
and a chemical fire engine of standard capacity to be considered equal to 
a steam fire engine, and places having these with the other necessary ap- 
pliances and efficient means for working them, will be entitled to be 
placed in class ‘‘D,” or may be so classed by complying with ‘‘D” re- 
quirements given above. 

Cuiass F.—This class comprises all places having appliances less than 
above set forth. 


They also issued a standard of appliances for fire protection, 
which we summarize as follows : 


WaATER-Works.—Must be efficient at all seasons of the year for the size 
and requirements of the place with proper mains and necessary hydrants. 
Pressure sufficient to throw three streams 300 feet through 234-inch lead- 
ing hose, with a one-inch nozzle to a height of seventy-five feet. In the 
absence of such pressure, steam engines must be provided. Where 
pumping power is employed, it must be placed in separate first-class 
buildings and controlled by the municipality. 

WaTER SuppLy OTHER THAN WATER-Works,—Water tanks with a 
capacity of at least 5000 gallons each must be provided ata distance of 
not less than 500 feet from each other, and must cover the business por- 
tion of the place at least, and must be always kept full. If the supply is 
obtained from a running stream or other natural source, convenient plat- 
forms upon which to work and maintain engines must be provided and 
maintained. 

STEAM Fire ENGINg&s.—Must be capable of throwing not less than 300 
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gallons a minute, and of throwing a stream 150 feet horizontally with a 
nozzle of not less than 1% inches in diameter, or two streams through 
two lines of hose with one-inch nozzle. Not less than twenty feet suc- 
tion hose nor less than 1000 feet of 2%-inch leading hose must be sup- 
plied. Permanent paid engineer and assistant must be provided, fully 
equipped with necessary tools. Where pressure in the mains is not up to 
the standard, steamer must have heater and steam kept up to fifteen 
pounds constantly. One man capable of operating the engine must 
sleep in the engine-house. Provision must be made to have horses avail- 
able for drawing the engines. In places of less than 10,000 inhabitants, 
one steamer should be provided ; over 10,000 and less than 20,000, two 
steamers ; over 20,000 and up to 30,000, three steamers. 

CHEMICAL FIRE ENGINE.—Must be self-acting, with a cylinder of copper, 
of not less than eighty gallons capacity, or two cylinders of not less than 
fifty gallons each, with recharging tank capable of refilling. cylinder with 
water in not more than one minute. The engine must be supplied 
with not less than 150 feet of hose, at least one inch internal diameter, 
with automatic reel or other equally effective arrangement. All other 
necessary appliances, including three acid bottles, must be provided. 
Fire companies of not less than fifteen men must be maintained for the 
effectual working of the engines, and a competent man paid for taking 
charge of the same. Where horses are provided for hauling the chemical 
engine, three men will be deemed sufficient. 

HAND Encines.—Cylinders of not less than seven inches in diameter 
of the Button or similar make of engine, or five inches of the Perry or 
Hunneman make, must be fully equipped with suction or leading hose, 
and must be capable of throwing a 34-inch stream not less than 100 feet 
horizontally through 500 feet of leading hose of not less than 2% inches 
in diameter. Not less than 500 feet of 2%4-inch hose must be provided 
for each engine. A company must be maintained, consisting of not less 
than twenty-four men, with sufficient supply of ladders. 

Hosg.—For steamer and water-works.—Hose must be of rubber or cot- 
ton rubber-lined, not less than 2% inches diameter, capable of resisting 
hydraulic pressure of 200 pounds. 

Encine House.—Engines of every kind, hand or steam, or chemical, 
must be kept in a brick or stone building, having a fire constantly kept 
up toa temperature of notless than forty degrees from the first of Novem- 
ber to the first of May in each year. 

Fire ComMpANy—Steamer and water-works.—Engine companies (if vol- 
unteer) of not less than twenty men, and hose company of same number, 
must be maintained. If engine and hose companies are combined, or 
where direct pressure is employed, not less than thirty men. 


A compliance by any community with above conditions entitles 
them to the least rates of insurance given by the underwriters 
according to the hazards of occupancy of the various buildings. 
The equipment thus outlined, forms a very good basis upon which 
communities that are lacking in fire protection can form an esti- 
mate of what is required. 








TABLES OF COMPARATIVE AND RELATIVE 
ANALYSIS OF LIFE INSURANCE REPORTS.* 


[CoMPILED AND ARRANGED BY Benj. F. Brown.] 


HE magnitude and importance which the business of life 
insurance has attained, together with the great practical 
interest which attaches to the subject, by reason of the momentous 
considerations involved, warrant an effort to present the business 
and financial affairs of the several companies through the medium 
of an improved form or system of tabulation which will admit of 
their being easily followed and comprehended, not merely by the 
expert in such matters, but by all persons interested in their exam- 
ination. The official returns, as made public annually through the 
press or the reports of State Commissioners, satisfy the require- 
ments of the law and are intelligible and satisfactory to those 

















* * Entered in the office of the Librarian of Congress by Benj. mi 

; 1e y Benj.min F. Brown, 1887. Th 
tables, with addition of the business of 1886, will be published simultaneously with the 
issue of the official Massachusetts report for that year. 
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closely connected with and possessing intimate knowledge of life 
insurance concerns, yet their real substance and significance is little 
understood by those most nearly concerned. The author believes 
that something more explicit and practical in the way of informa- 
tion upon a subject of such vital interest can hardly fail of 
being appreciated by the great mass of the assured as well as by 
intending assurants, in whose ranks agents and solicitors are 
expected to find their recruits. 

It is from the standpoint of the foregoing considerations that the 
accompanying tables have been devised. 

They present an analytical digest and synopsis of the official re- 
turns of twenty-six life insurance companies (ranking by the 
volume of insurance in force) to the Massachusetts department, 
covering the period of five years previous to January 1, 1886. 

While their general plan and arrangement is such that a simple 
perusal of the headings will make them easy of comprehension, a 
few words of explanation may not be out of place. Arranged in 
two sections, the first shows the financial standing, with ratio of as- 
sets to liabilities ; the new business of each year, with gain (or loss) 
of insurance in force, and the aggregate of the latter at the close of 
the year—the exhibit closing with ratios showing the relation of 
new business and gain to insurance in force at beginning of the 
year, together with progress achieved during the five years, as in- 
dicated by the ratios of increase in assets and total insurance. 

The second section presents an analysis of, income and outgo, 
together with the surplus earmings of the year. The essential 
factors interest, mortality and expense are specially dealt with as 
determining the actual (net) cost of insurance. Commencing with 
income the ratios show the average of premiums and total income 
per $1000 of insurance, together with the rate of interest earned 
from invested assets. Mortality and expense show through their 
respective ratios the relative death and expense rate of each com- 
pany and represent in the aggregate total outgo affecting 
the cost of insurance. ‘These factors, with interest, constitute the 
variable or uncertain element of cost, the requirements 
of reserve (the final factor) being fixed and unchanging (subject 
only to the conditions of age and kind of policy), according to 
the standard used. It will be seen, then, that the average net 
cost of insurance is represented by the ratio of total income 
minus that of surplus earned, while the sum so obtained, minus the 
ratio of total outgo, represents the amount of (theoretical) reserve. 

Disbursements on account of endowments, annuities and sur- 
rendered policies are not dealt with, as they represent simply so 
much discharged reserve liability and do not therefore affect the 
cost of insurance, excepting, indirectly, as surrender charges may 
serve to swell the amount of earned surplus. 

In the compilation of these tables the figures of the official 
reports alone have been relied upon, and no discrimination for or 
against any company either made or intended. By the method 
adopted each company—standing squarely upon its own record—- 
is accorded its true relative rank and status as regards financial and 
business condition, irrespective of the magnitude or volume of its 
aggregates, while the net results are presented with equal impar- 
tiality, and with as near an approach to absolute accuracy in all 
respects as the conditions affecting the reports from year to year 
will admit ; quite sufficiently so, indeed, for all practical and useful 
purposes. 

In conclusion, these tables, having come to stay, cannot fail to 
increase in practical value and interest with each succeeding year. 
The author believes that they will fill an existing void as a work of 
reference and prove an interesting, instructive and profitable study 
to the many interested in life insurance. 








{ Thursday, 


THE SPECTATOR. 














eee" ewe wewese © F¥ ow Vv 





wee betes SR NESEY AY VAIN 




























































































DEY REP EAS BA 
nik ime ak, Rae See a et Se. IT a +i Diet Matis Ph 
"20103 Ut jo p Sozeorpur (—) asis snurar oq 7 
000092 “i as P tre'vSo's ¢ Soo'6zz' i ° 
00's 6z a pi P clf160's ¢ ooltzgt'? an . 
coo Sgt me “ P o96'z * pe ? gbo'gte’s ¢ £6g*ger's o v 
ogS*oSh ad pa P gog'dt cu ‘a. 2 LOLtt9's ¢ 19g'gor'g oe 2 
conorsg eeqnernseeee ~--*-snyidains peieds Zurpniouy p ey Sete PIE Ha SOOt FO Nd See Shee e eR snjdins suiju0} Surpnjouy 2 Eplter€G g  ool'grl'gg ---en-weenm nee eeee----o-o-snidins suo] & 
at Sor bob‘'6Eg'6 | 6e1‘ez1'lb | ***sivak aay ‘SOljel URSUI pus S[ejOL 
Baton 
| fz oOvrr Log‘ozg't gozb'zll‘6L | zez‘loz'g 6S gir zSo'6ez'b p bLb'ZSL‘zz 92S'996'9z 000'oSZ Iggr 
ov o'eI bEb‘oS1'E 09g 'gz6‘zg gf1'b6S 6 gO°gir LgZ‘6oh'b p zbz‘gbS‘tz 6zo'gro'gz o00'oSZ zggr 
Sz OCI SLb'rr1'z SEE‘obo'Sg SgS‘brr‘or SS611 60E'b6L't p | gzg'tze'te S€6‘Z10'6e 000‘000'T €ggr 
(—) $6 bbZ'oLE— 16S'‘Eg9‘bg gzz'b6o'g gg°6rr zSq'ez6'tp ELz‘ogl'bz gz6‘zgq ‘be 000'000'T tggr 
g°eI o’oI Ze ofr zSq'Zer't €bz'162'Zg og6'I1r1'It £601 gi1g'Sle'Sp | z69'fze'Se goS‘66b‘of 000'000'T Sggr GRBE Hoes ese+s sees essesnatsererer iE 
ovrr oSz ogd EbZ'Sb | Sof '€EL‘Eor ***srvak aay ‘sone uBoUT PU S[B}0.], 
Lr ole 6S9‘9ES'6 obZL‘EoS'bZ | S1Z'6SS'Z1 60°g1t ozg‘Egg‘z 9ZS'616'Sr R6€ ‘fog ‘gr *yenInyy Iggr 
Sor o'Sz $g9‘1Sg‘g bzb'SSe'Eg 699 61Z'‘gt €e'Z11 tbg‘zo6'z zSt'6bg‘or g6z'zSZ‘6r “jenny zggr 
Sor o'bz 699'ZzZ'g £60'Ego'z6 zgS ‘gf ‘oe Zr ir Sbg*Zgo't 2 6€S'266‘L1 bgE‘Sgo'rz ‘Tenn Egger 
€-Z o'fz 6gg‘orZ‘9 7g6'€6L‘96 2S6'ZSo'1z Legit 9gg'SZt'€ 2 Lgo zzo'6r €22'L6b‘ez “jenny bggr 
ool S*zé o'er o'9z 62g'916'IT 19g‘orZ‘orl Lgf‘6Sz‘oz €z°611 Zz1‘go6'E 2 Sz6'1€£ ‘oz gbo'gtz'bz *jenynyy Sggt [*gSgrs**eete sts s eee MISO MYION 
gz bor gzg‘6b6'Zr L61‘g1f‘Lg ***sreaX aay ‘Solel URI pUe S[e}O,], 
6b o'z1 g69'tr6'S £l9'11¢'‘Le1 gl6‘EcS‘br tg'gor 1b€'z06'z 1Zb‘grg‘z& zig'grZ‘SE ‘Tenn Iggr 
“i 9°8 gzt‘Loz‘z So1‘619‘6z1 Sbr‘1fo'rr SS*gor ogS*1og‘z | zib6eh‘ee 2L6‘o0€ ‘gf ‘jenny zggr 
a4 o’ol £99'6Z9'E g9Z‘g6z'EE1 g9LE‘9Sz'Er 60°601 <ob'gzr'€ | bob'bSb'bé 1€b'19S‘ZE ‘jenn €ggr 
aI €or SLL‘bbS'‘z EbS'Ebg'SEr tgf‘gZo'Er €g*gor ESb'zEr'e Eb6'bZb'SE 96€‘Zog‘gt ‘jenn! tggr 
Lor O*°Ir 9% Ovrr toz'EZS°E Log‘g1h'6Er bSE'ozg*br S9"gor 6SE'og1'E 9£9'Sob‘o& $66‘Szg‘6E “penny Sggt [*Shgre**terscsssse"—"*"MOMOg, [enn 
(—) es 6LL‘€o0g‘or— £9g‘g6g‘1b +> *savak aay ‘Sones uvoUl pue s[e}OL 
(—) €s 66b'Sgo'E— g93‘6€0'6S1 oSL'boS'‘g £o'vor ja 926'1Zg‘ob zSb‘19Z‘gb jenny Iggt 
(—) £-¢ L11‘ve6'1— 1SZ‘Sor‘ZSr Soo‘tgot'g og*bor PSE 'zol'z £9E'g6g'LZb Z1Z‘o0z'oS ‘jenny zggr 
(—) Lie] zbE‘zlg‘I— 6ob'€Eb'SSr goo'6ZS‘g Sg°Sor Leg‘L€Z‘z b6z‘6zS'gb rz1'Zgz'1S “jenny €ggr 
(—) Le bzL'zoz't — Sgq‘ofz'zS1 orl‘€gz'Z €6°Sor Sbtr'oz6‘z glo'bez'‘6b 1ze'bbr'zs ‘jenny tggr 
L9— I°rr (—) 6s L60'6z6— ggS‘10€'1S1 06€‘Z00'6 br‘Lor Lzg‘ebs'€ 962'90L‘6b Ecb'6bz'€S “jenny Sggr “rbgr-ssreeeo os eNn{gn InIIBIeUNED 
g€r S'gz bgS‘Lb6'Ezr Lof'1bb'oSz ***savak aay ‘sOnvi UBOU PUB S[e}O], 
g°Ir o'tz j go6'€£o'or bzg‘ogZ'1S1 Igz'bZe'zé Ol'gII 19S‘giz‘Zg¢ goZ‘Szg‘6E 69z'bbo'Lb ‘jenny Tggt 
O-zI S92 tZz‘bSg'6r L60'S1b'1Z1 oeS'Szt'1b Ze91l z1o‘zlo'Lg | ol6'gZb‘tb zg6‘oSS‘oS "jenny zggt 
LS1 ore gb6‘ott'Le Eto'gbZ‘g61 boS'SEL‘zS 6g°br1 1zE‘9S1'Z¢ £66'Sto'gb biE‘zoz‘ss ‘jenny Egger 
or ort tbS'gfg'o0F ggS‘zgt‘6zz oSS‘bgb'19 Sg'z11 ZS1‘gI9'9 9 egS‘Eze'2S 6EL'1b6'gS ‘jenny, bggr 
o'16 StS bfx o'o£ $16'16z'0€ 00S ‘bZ9'6Sz zSb‘1zS'g9 gz'Lir 9£1'662L'69 | ofz‘'g1Z‘oS gob'S1S‘99 *yenjny Sggr i hatte: 
rst ore EvS‘obL‘6Z1 99S ‘69h ‘oLE ***savak oay ‘sonnei uvoUl puB S[e}0 7, 
1€1 o"9z g1f‘1g0'Ez 610‘'629‘00z 960'6g1'ob 69°611 goz‘gbz'Zv E1g‘1€g‘oF 1z0'glo'bb 000'oor 1991 
I‘gl ore 109‘oS1'‘zE ozg‘6zg‘ztz 6Lz‘zgz'z9g SS°611 bzg‘gog‘Zv SSz‘Lb6'6E 6Lo'0SL‘Lb 000‘OOI zggr 
z'gt o'Sé g96‘ofE ‘eb ggS‘ogr ‘Sle 9SZ‘6z1'1g bS611 SSS‘gSo9'g n 669 ‘bol ‘Eb bSz'EgE'zS 000001 Eggr 
S$ er ore EgS‘gbz'bE 121 ‘60b‘60€ LSo'LZg‘tg 6€*1z1 gg9‘obr‘ory | gbo‘gor‘Zb giZ‘gbS‘Zs 000001 dggr 
O°IOL org S°Sr ore $Lo'6z6'Lb obz'gtE‘ZSE gZE‘110'y6 gt ber gSS'1Sg‘zrv | gfo'g69'zS bO6S'ZbS'Sg 000001 Sggr EEE Stet orenenssdensecesess Ge 
gt Q°II zzg'zS6'zg g€6'o10'161 ***savak aay ‘SONBI UvaUI PUe S[eIO], 
ae ber €26'L69'6 ZE1‘006'S1E SSL‘ogZ ‘bE €S-Zor gz'S19'9 €Z1‘16g‘Zg 66b‘90S'b6 *yenynyy Iggr 
e+ gir LEo'bSg'Ex blr‘ bSS‘6zE gSb'btz'Ze o1‘Lor LSL‘bzS'9 Log'tzz‘'16 =| =~to€‘gbZ'Z6 ‘jenny Zggr 
I'v Cir gSg'16t ‘Ex zfo'gh6'zbt L6S‘ozg ‘LE €g'90r Log‘99h'‘g gfg'Sbh't6 | Sbz'z16'oor Tenn Egger 
fo 2 o'or ESz'Ebg'g Sgz'6gZ‘1S€ 6g6'Zgq'b QI QOI S6E‘zEo'g g06‘oSS'Z6 1of‘€gS‘Eor *yeEnynA bggr 
soz "gt 6¢ eer zSo'€gr'Z1 LEE'zS6'goE b6g'ghS'ob £g'901 bol'€b6'9 S1o'ggb'101 6LL'1Eb ‘gor ‘lenny Sggr *shgr°**s***° ee eeeeeres voseenees cemaaer 
9% % % % $ $ $ % $ + $ 
er] ad 5 2 | 
5B ge Qa 2a 
Fes | &8 ve) Fee 73 
meg 52 Qo, B= i ‘ *(suonIppy sat *(yeudes yo 
.™ pipe = 2 & v2 343 2010q Ul ; be . : . 2 
a 8 5 = <- z 5° 2 Sauer I eouenent Zurpnjouy) eo toa te saisnjox gy) puuery ve (2910q GI oue 
<5 < 8 8 we ® ee Jo ures [e109], “aa oy snjding Songer T sso) “42015 iy g “insuy jo ownjo, Aq Suryuey sorueduiod) 
. c w : Cu 
a8 <8 e8 cg 5 $8 - jeadeD ze ‘NOLLVZINVOUO 
7 one na a 
$5 5 = 58 g 3 e we dO ALVd GNV GNVN 
*ssau0ug *LIGQIHXY] BINVUASNY *“SALVLG ‘IVIDNVNIY 
‘ATAAILVTAY AONV ALVOAADOY NI ‘LICIHXY SSANISNG ANV ‘IVIONVNIG 
“AAISNTONI 


‘Sg-1ggt ‘SHINVdWOD JdIT XIS"ALNAML JO SLUOd3U AHL JO SISATVNV ZAILVIIN ANY AALLVUVdNOD 



































































































































6LS‘ 199g LLS*1LE*1g 
“snjdins jo oseei2ep sezeorpur uss (—) snus oy y — *“9010} UI SOUTINSUI g} SsouISNG Mou, O1je1 MO] UO 3 
mr Ayypeziour aiqeuioarjyun sjasyo ro noe Aravencyarm Mn stg fos uo Saale Supen ones 4q papre a Bovos yay pat KA Aq Senses snjdans ¢ tgg't6E 8a glotzo€ - 9 D 
wy *ySt1 B19X9 Bu9a0d sazes jerdeds 03 yoafqns ‘sse]9 yDUNsIp E—ssouISNG , ss¥]D UIdYy NOG ,, S AUedwIOd 943 03 yUaprIoU! AjYEIOW BjquIOALjuN sepnjouy 4 "90405 Sog’tSe a ile be - D 
Ul JoUBINSUT jo aBeQUsO10ed u jun ue uo ruaid ,, aveqar ,, Aq payaye Aiqusoauyuy « *Egeg ‘eurgy | gig ‘ussisamyuoN | 182% ‘ayyaueg jenanyy tor'ttg 2 cl ver sa pe v 
be€Q ‘jenny ynonoeuu0d | gizg "OK Many | Org ‘a[quunby | eLeg *yenynyg *Sggt 1 saquiadaqy ‘90103 ul QoUBANSU! COOrg 19d oAIaSO1 DBEIZAY—"B.LON goo'rge*r 2 104'L6E o- pH v 
6fg*Lof*zg a gr6'6grg “snjdins 9u13u03 jo osvoiduy v 
09°8 gle | SLe‘gog't zoS'‘zgu't £1€‘g09'z ou'ez ob Z | bgg'Zi1r'€ | og'br | Szl‘Ebz‘'g 6g°S o€'0S | o€g'ESo'g | of 1€ | obS'1g1'E1 *****savak aay ‘soles ULaUI pur s[e}O] 
of 6 Eze | ELL°S2Z €z'Slz SES*oo$ or tz ofL | 6L1'€19 ob’St y heed Lg'S 6 Lb | bgf'Ebb'r | o6'6ze | chb'gef‘z Iggt 
o1'6 oof | 626'obZ L'obz tbz‘goS o§ oz oe'Z | S26'€6S ofr | ZE6901'r Sg’S og'gh | 6gZ‘€1S'1 | ob o£ | LEb'O1S'z eger 
fo owA oz | eSl'obg | eeS*bet otz‘zzS oz'ze oS'Z | 9£6'gfo olb1 EZe‘gbe'r St'9 ol'2S | 2l€‘ogl'1 | oo'zE | oS€'61Z'z Eger 
of'Z bbz gst sso | €vE'ger Sr10‘0€S 00'@z or'Z | r1b’So9 o6'br | Lob'Soz'r go's or oS | go6‘1og'r | og'1€ | oz€‘ggg'z vogr 
09°6 $62 10‘1bg | tzl‘t6z 6gz'ZbS obfz og'Z | €6E*999 og’St | ggl‘o6€'r 00'9 oe'zS | SgébeZ'r | ob'zE | 16b'Sbg'z Saez [*OGgsre*eessccesescoes cosaeeeseeteo ar 
0g'6 bof | €6e'SSS'b | gez‘'gr16 Sgo'ZEg'E 00 gI 06'2 | gfE‘119'E oror | Zgg'6oS'b Z1'9 oooh | ESS‘gqr‘g | ob'zE | EbL‘0L6'br ****-saeak aay ‘SONI ULIUI pu S[e}0], 
ot’6 eze | Loz'ool thE‘gq— T19‘g9Z o1'61 OI'g | g16'zog oo'1r | ofb'o1g 19'°9 oz’ Sb 1ZS*b61'r | o€'62 | eoS'6L1‘z Iggt 
| ole | 616'SoL | bzo‘or S6g‘989 oS’gt oz'g | Lgt‘tgo of'or | tgq'6Sg gz'9 og'Sh | o69'SZ1‘r | ob 1€ | gbr‘ozg‘z zggr 
ob’ L 1£g‘o9g 1oo'Sgr ofg'So oS'gi cg’Z | 6or'61Z olor | g6b'bg6 Log og’Sb | 109‘ooe'r | of-z€ | z1z‘6o0'f Eger 
of'1r otf | of6'brI'r ibg‘ZgE SEr'ZeZ ob'gI og'Z | IbZ‘€SZ 0g'g Zgz‘ogg 909 ode | gor‘6Zze'r | oebE | oLL‘oLt'E ger 
og‘OI ore | oof €Z1'r gol‘F6e b6S'gZZ oe'Z1 oLfZ | Egr‘rSg os"6 boo‘6to'r €g°S or'gb | Sgr‘6r€'r | oz t€ Sbo'SgZ'€ Sggr |'gSgress+te eer rterree+ ses aBSIMYPION 
o9°Z o*be | bSS‘6or'S €zo'SSg— LLS‘tol'S ob zz ob'S | ezr‘619'E oo'Zr | ogr‘6gz‘11 ths o6'Sh | rZb'12S'6 | of 1€ | 2£6‘z10'12 *****sivak aay ‘Soles UvOW pur S[e}0] 
oL'€ o'zI | gze'igh 1to'€16— 69z'b6E'1 ol zz ofS | z9€'S6g | oedt £og‘6g1‘z 6b og'Sh | 126'z1g‘t | oz'zE | zof'ooo'r Iggt 
006 g’ge | ZSS‘oo1'tr 1gZ‘ob— gt€‘Loz'1 oS Ez ofS | 6Sb'Sgq | O@gr | gor'Zst‘z £6°S og'ob | Lg6'€66'r | oz 1€ | z1g'Eto'b zggr 
ob'6 oof =| 166'Sbe'r Lo6‘tgz tgo'1g6 0g'1z oz'S | ebl'169 | ob or | Sg6‘o61‘z t6°S og’gt | 6zq'elo'z | om 1€ | 1ZZ'6S1'b Egger 
‘ 062 g'be | €6b'Zoo'r 986'S Lo$‘190'T of 1% o$'S | Llo'6bl oo’gr | €2z‘6o1'z 6g'b orSh | giz‘6ZZ'1 | oo'zE | So6'LbE'b bggr 
ra of'g g’Sz | Sge'ghr‘z 906'‘Zz 6LE‘oz1't Og ez ofS | 2gg‘g6Z o1'Z1 16g‘EgE‘z Lob obSbh | g1Z‘'zog'i | ooz€ | ez1'i1gb'b Sggr |['Shgrecsrtersceeeeeeeee**gn uo punjnyg 
O oz'or} | #2ft | gz6‘Ebg'Z 1z9'EgZ'‘1 Sof ‘o90'9 o9'Sz 069 | Ezo'zzt'S oL'gt } | ggo't6b‘tr 62S oroS | Sg9‘Zzg'br] oS'1€ | 1to'S1€‘bz ****saeak aay ‘sonel Uva pue s[¥j}0 L, 
06'g ole yall ozS‘of1 EvE'bgs't oz’ Sz ool | Llo'zfr'1 | oz gr | 9lz'96g‘z So'9 of'1S | $$6'1z6'z | oo'fE | z1g‘gfz'S Iggr 
oa oS‘or 6zE | 6et'€bo'r zg'ziv 10S ‘otz'1 ol tz ol'9 | gte‘SSo'r | ©0°9I 6£€0'10S‘z gs’ ob 6b | r90'I9Z‘z | O6'1E | 620'966'P zger 
< oS‘or gE | 691'Szo'r Le'ser 969'6g1'I oz ol'9 | egr'Sbo'r | oboe | blZ‘gZ1'E 00°9 og’oS | Szr'ito’f | of1€ | g6o'bzeg'h €go1 
0g’g tee | Le6'SEE'r git‘zgr 609'ES1'1 og'bz Sg | 6€S'2Zg6 | org | SZE‘eSL‘z obs oe'6b | LLS'b6L'e | OG'0F | LEb‘LoL'y beer 
BR Ol'er zob | gto'bzg't zgb‘zzg QSI'zoe'r 0f'gz of'Z | Ze6'101'r =| oboe | bog'Sor't 16'S oo0'0S | gb6'gor‘E | cooE | Soz'ebS by Segt |-obgres****o*e**"; enn IND1Z99NUED 
© oof g’Sze | Lel‘oS1'€r | Loz‘S6o0'E ozS'1g0'or 00'%z oSor | Z9Z‘SS9'01 oS'1r | Ezg‘99S‘11 69°S og'to | brr‘gfz'b1| of0$ | ocob‘gfS‘o$ *****sivak JAY ‘SONI ULOUI pur STL}, 
ea gtr Lge | 19g'bbe'z 16S't1S p 69z‘ofL'1 oo'fz o0L'6 | S69'SZb'r of'Er | Eoz'E10'z 16°S o0'gg | LoS‘g6b'e | og'1S | gl bEg'Z Iggt 
“Er Zot EE ‘o6z'z 6bS'‘obi— v | Leg'ofh'z 0g"1z otor | gzg‘SgZ‘1 obir | 26e'SS6'r zo'9 o1'Zg | ELz'tgl'z | o6'0S | IZg‘ofl'g Zggi 
Ax 09°21 L tz zf'L6b'z 60€'tg v tio'tib'z 09'tz oz'11 | gg6‘1tz'z obit | 26o0'Egz'z ges ob'99 | 26S'olg'z | O6zS | obb'ofS'o1 | Eger 
WD obs barr | 216'1S2'r tor'gtS—v | 1g0‘06Z'1 0g ‘0% corr | z1g‘eeS‘z 0g°6 9f1‘LSe'z ze's oz'og + | 6gf'EZg'z | oogh | EgE*6S6'‘o1 | tger 
of'gt o'6€ | ggze'zlg th 610'Igi't vy | 692'169'1 00°%% oz o1 | gbg‘6Eg'z og’ir | o9g'ZZo'f zg'S oZ'Ig | C6ze'beb‘€ | o1'gh | grgiogh'zr | Sggr [-ShgresssscceceeeeeeeeseeesosooM OR MON 
fx) og’OI I'ge | 6g9'S€o'Sr | bo6‘S6z'g SgZ‘6EL‘g 06°61 00°g | gog‘gzo'rI o6'11} | gZb‘'6S1‘91} | go or'6b | gbho'rZr'b1| oS gE | E€L‘SSg'zS *****savak aay ‘soles UBOUI pue s[e}0 7, 
oor S‘gz | Sgt‘o6r'e $SS‘069 a 1£9'SoS'1 00 2 09°g | Sbo'SbZ'1 ob €1 | tr€'Egg‘'z €6°S OS'0S | 669'oLE'z | oS-gE | Log‘erZ'Z Iggr 
= of or ole | Lbg'bob'z g19'zoS a 1fo'zbg't 00 0% o1'g | 266‘Egg‘r o6'11 gSE‘ggZ‘z 0g'9 oo'rS | zog'9S6'z | of gf | 69f'zz6'g zggr 
ob'6 €-be | obS'1So9'z 1€L‘6bg a 60g'10g'I "QI of'L | €€g"g01'z Oli Sor‘zbo't 22s ou'6b | ELo€tl'z | co'6E | gtStZel'or | Egger 
‘on Og‘OI Lle | LSe'eee'e €r1‘egb'ra | tbr‘oSg‘r of 61 of'Z | zor'6gf'z og'Ir | 6Sg9'96S'E z's oS'gh | o$1'zl6'z | o6'gf | of€'1£o'z1 | get 
OS'er r'eE | ogo'rSb'b o6g'orZ'za | olt‘obl'1 of 61 | org | 1£S*106'e ob1r | obo'rlo'b ze's obgb | bLE‘gz1'€ | o£°Z€ | BLgo'Igh'EI | Sggt |OSgressseres errs cesses eee og gugin ba 
ob'6,, o’bz, | Eg6'Ebr‘9t | LoS'b6S Q6E'6bS'Sr o6'0z | oo'g | 1z0'zfz‘or 06'br | 6oo'gbh'Sz €s'¢ ob tS | FEE bog'Se ob 6E | gof‘61I‘L9 *****savak aay ‘Sones UvOU puUe STe}IO], 
Oz'OI E-oe | SeS‘E12'€ 6z1'g9z 96E'Lb6'z ozoz | org | Loz't16'r ort goz‘ogt' zs og'tS | z6t'1S0'S | og'g€ | Szg'g6r'zr | 1ggt 
076 Lte | 2SL‘gbo'e 69S‘06— 1ze'6€1'€ o1'0z ofS | Lte‘1gg't obbr | ESr'Ebl'> “es of b£ | gol'glo'S 06 6€ €6S'‘Stg'zr | zeggr 
00°6 62 | eb€‘ogo'e o$1'gS— z6b'gf1'€ 09'0z ol'S | LE6‘ob6'1 o6'br | S6L‘S60'S Zes o6'ES | to6'zbo'S oz'6E gz6'ZSb'ex | Eger 
oL'Z S61 | zS6‘gol'e ziz‘beb— bvor'rb1'€ 09 '0z oL'S | oge‘too'z o6't1 1zg‘gzz'S Les o£ tS | ogo'Ste'S | or'6€ | gSz'oSg'fr | tggr ‘ 
ro) a 8 Lle | 26€ b60'r 69€'116 €zo'Eg1'€ ol 2 | ol'g | obe'lgt‘z oo'9t | t€o'oz6'S ess og tS | zSo'ohb'S | oooh | cob'ggl'br | Sggt [-ebgerseetrs cece teeeeeecereeeeoeestpngngyT 
$ % $ $ $ $ | . $ .. oo % + $ $ $ 
| 5 ee a 
V-) x 4 tax} | cal 
ze, 2 Os ~ ‘032 ‘suapjo . Ey ry Kd 
we | Be | meaveen| one FS | gz | =woce | ge | wuomppy | § | ee 33 
5 as Toy noay. | “sRIdang Jo ‘preg i e Spuapiard = 2 | _puspiaig zh WE | -o39 ‘squo ao : oc sai . 
SE | Gy | than? | SOEa | tithe | B52 Fe | sususbe | FE | prePemmts | &_ | Fe [st | $B | emma | FF | —aneuy yo ounjog a Surqure soqueduog) 
g B ~s eae | 233 : 4 fads 8 8 4 * yreag eS 3 ® 8 ~ ee “NOLLVZINVOUO 
- = 85 4 2. a e 85 we bd CE 40 AaLVG GNV ANVN 
- ” B38 ai al 2 ge ~ * 08 
> a eee SNe eee ‘ waned 25 —— e Po eet riaemnnnnnnit 
*saTd4nsg aanavya eal “ASNBdXY GNV ALIIVLUOW 5 “BZWOONT 



































“AONVUOASNY AO LSOD LAN OL NOLLV14Y NI OOLAO AGNV AWOON]I 


‘JAISNTONI ‘$8-1881 ‘SHINVdWOD AdI1 XIS-ALNAML AO SLUOdAY AHL AO SISATVNV AALLV 14a 


ANV AZAILVUVdNOD 


ge ee Dre on ila hah hia a 





ae ee ee ee <—m mee nenem Carcwrrners /..) were enum au Tr 





[ Thursday, 


me 
© 
> 
< 
ES 
O 
=_ 
_ 
<2) 
_ 
an 
eS 














ya gary at ee nee : NETRA E E Be OR OI Wi 


a 





vey ya aa PORE! IOI Py aR oe ame onter 
fs ia i 
z y 3 : 






















































































1r'ge F Lzxr‘or - - , 
6662 JF zgq*ok ” ” od 
"2040 Ul BOULINSU! JO BSEII9aP S2}¥dIpUT (—) UIs snuIW sy, — *S39aISN [PLISNPUI jo DAISN]|IX | ¥ “ooo ooS ¢ jet leo yo asvasoU! Surpnjouy » be hg F = cLS*vE ‘“ os 7 
gzo'kr F tort oe pa a 
OLS'o1gF SSLrgrg snjdins yeieds Zurpnjouy 
LL biz bSo'SoS ‘or Sbg‘oLS‘o€ | ***savak aay ‘SONnvI UBS pUe S[e}0 7, 
came eens } 
gor g'lz ogg‘gZLb'z oS1'gz6'Sz 6L£1‘zLo'S 69'gor | LEg'b6b 0S0'Z69'S | Lgg'161‘9 ooo'SzI TggI 
o'er o'9z 699 'Sbhb'e 610'bZE ‘bz 1£g'16g'9 Ze‘gor | g€1‘66b 6z£'SEo'g | Sob'bES‘g ooo'Sz1 zggr 
} 06 Liz toL‘ozg‘z €zl'b66'1E oLt'6gt 9 16901 | g1g‘oSb | 16£'Z2S‘9 £o9'946'9 ooo'Szr Egger 
zy Siz | 6b6'6EE'r zlg'bEE €€ 00S'g6g'9 S1°sor 661'‘gSE 1S¢'Z16'9 oSg9‘tZze'Z o00'Szr beer 
o'Sb g'f€ 61 oor zS9'1z9 bzt‘'gS6'EE Sgg‘git'S zg’Sor €z6'gZb zSg‘z6e'Z SLL‘1L£2‘2 ooo'Sz1 Sggr Ate 
Ir E11 b10'6Sg't 9L6'LbZ'gr | **-sivak day ‘Solel UBOU PUP s[ej}O 7 
(—) tg | ggg‘€se— 6Eb'bSe'ze gto'zetl'z zg Lit gSt'ghS'1F% | r1go'oog'g 6€ze'ghE‘o1r 000‘00I Iggt 
er o'lr 1£0'9fb oLb‘o69'zt LZb6'1zsS € SZ-gir 6EE'Sgo'1rF | gt1'Zlo'g LLb'zg9'o1 000'001 zggr 
o'r Zor | SEL‘zEE Soz'€zo'€E 2g6'1SS'€ 99°61 gZo'ggZ'1.F | gor‘€go'6 bg1'1Zg‘or 000‘0OI €ggr 
of S‘€1 | §z6'€Z6 0€1'266'EE big'oth'> z€"gir OStiorZ'1F | +t6S‘SEE6 | €So'gbo'r1 000‘0Or tggt 
“s o°or br o'er | 600‘'oLb 6€1'‘Lob bE 06S '06b'F 9g°Z11 Lez'S69'1 F ogS‘ogb'6 | Zeg‘SS1‘11 000'OOI Sggr *OSgre ss esr ee eeeeeeeeeeonos* UB BUNB 
Ss g°Zt | gob‘6go'g bSg‘E1S'gz | ***savad aay ‘Solel UBaUI pue s[ej07, 
| ort o’br zoS'‘Sog 261'1b1 ‘ot Sol‘bi1'b 69°11 £6z'Eog | 1£g‘ofE'g ber'ber'Z “penny Iggr 
€-1 gt SSo‘69£ Lbz‘orS‘o€ gog‘z6o'r LE‘z11 ZgE‘go0g | o€6'g1S‘g LriE‘EzE'L ‘jenny Zggr 
LZ o'61 L16'6bE‘z bor ‘ogg‘ze 066'626'S Z6°111 zLg‘o1g Lzg'99L'9 662'L25'2 “jenny €ggr 
ss € 61 Eb6‘bog‘t Zo1'Sgg' bE Ego'zof‘g 66901 12Z'z6b Ezo'Sto'Z bel 'ZES'Z ‘renin gor 
oof gS $6 ote 1S0‘oot '€ gS1'Sg6'Ze gof‘bro'g gz gol £Eb‘Zi9g | SS6‘SZb‘Z ggt‘f6o'g “penny Sggr *ISgr’**°******|BNINAY Ssposnyqoussey 
te gz 19b'b60'9 g6r'g£1'Ez ***savad aay ‘soles UBOU puke s[e}O], 
os o'tr QzI‘Izg'lI oSg‘g0S'SEy | Sol'bgl‘b 96°Lo1 ggz‘zgga gzZ‘ggS‘g bro0'1Sz‘6 000'00z Iggt 
6€ € €x bSS‘zgt'r boz‘6gg‘of y | IEE'EEL'> €b-Zor bE Ego a gzf‘o1z'6 0L9‘£6g'6 000‘00% Zggr 
ve o'ZI £6g'SSz'r L6o'Str'gEy | €66'22S'b ag°Zor glb'esZla gZg‘gbo'6 gSE‘zob‘or 000‘'00z Egger 
5 ae o'll zbz 60g IvE'bS6'gEy | ESb'bbz'y 2g Lor gSo'z6l a €9Z'Sgo'or 61g‘ZSg‘or 000'00z gor 
o'gI g’0f gz S$ zr bbg'Szo'r $g6'626'6E y | gro‘'ggg't zb-gor tog‘16g a zgZ‘€6S‘o1r ogt ‘Sgb‘11 000‘00z Sggr "SEES? TPT SS ote eeressereres oE. 
bur boz giz‘tz6‘61 E€E'10L'EE ***siead aay ‘sonei UBoUI pur s[e}0], 
ofr o'0% 6EZ‘gfE'E 061‘z60 62 1£0‘'6g0'S Lo'Lit S€0'606 o26'bbr's $S6‘ESo'g 000‘00S Iggt 
9°21 Liz 2Zg‘1Z9'E zgo'bgl‘z& Szf‘10€‘9 9g 21 goS‘Sbt'r 9gf‘ggg'S b6g'EEz'Z ZgS‘€6g zggr 
o'lr vez 6g9'SEL‘b 186'66b'‘ZE TIS‘ESE'Z bLzz1 tgZ'SES'1 gZz‘gsZ‘g 1bo'z6z'g 000‘000'T €ggr 
o'r £-0z gig'161'b 69£'169'1b z€g‘o19'Z of ofr SQ6'EbS ‘1 Stz‘Sog'Z o1z‘6b1'6 000‘000'T bggr 
oll o'S6,, $6 LL1 006'9g6'E 699'gZ9'Sb bEg‘ggf'Z g9'OZI LS0'66Z2'1 Sgr‘10Z‘g zbz‘ooS ‘or 000'000'I Sggr *“Sogr’****"98SNLY, Pus os1y juepl0ig 
9°8 ogi $89 ‘ogl'9z zog‘zgr'v€ ***savak aay ‘sonel uvaul pu s[vj0 7, 
$6 o'61 ogg‘gzo't bbb‘ Z&g'bE 9£6‘L10'9 €6'gr1 1SS‘oSz'r g90'g09‘9 619‘gSg'Z ‘jenny Iggt 
ool g°gtI gZo'ZSS‘€ zz5‘POr'gt ogt'S6b‘g gf gIr egr‘Si€'r SZz'tor'Z LSb'gLb‘g “jenny ZQgr 
Lg o'gr ES1r'ZeE'E SZLo‘t2S‘1b SzS‘obg'9 oL‘g1I Sg9‘ogz't g9g‘90L'Z £ES‘E66'g “jenny Eger 
o'9 bSr Sgr'gSb'z 098'6L6'Eb ggt‘2Lt'g go’Str 61z'zge't £Eg‘1gf'g zSo'bbg'6 ‘enn | beer 
ozs 9 6€ 06 o'61 €9€ ‘600'r €ez'6g6'Lb Stg‘ofb'g SZ°S11 bOS'zib'r €06‘Z96'g L6b‘ogt ‘or “jenny Sggr “Lbgressssesseecseoo secon enn Ue 
6c rr ELL'ogh'g brZ‘E1g‘EE ~**savak aay ‘SONBI UBdU pue s[v}O 7 
ot €-11 €S6‘zSo'r ogS‘10g‘ZS z1g‘t1f‘9 €6‘611 116'6g9'z gzL'boS'€r LEq'b61‘o1 *jeninyy Iggtr 
6z Lor LS1‘L6b't LEL‘L6z'6S z6z‘061'9 o6'g11 tzf‘q09'e 6€0'E1g'Er Eg€‘61b'or *‘yeEnynNyw zggr 
ob we $SQ'96E'z 16S'b69'19 oSS'S€z'Z S6°Z11 gib'tZs‘z gtZ‘orf ‘bx oSt'o6g‘or =| ‘yeninyy Egger 
ee €or Soz' b€6 96L'gz9‘z9 EzE'b6E‘g Sr-Z1r z96'66b'z 060'L2S ‘br zlo‘Llo'L1 | “jenny bger 
1°St o'er Ze €-z1 tog'Soo'z oot b£g‘bo 2E6'1g9'2 1€°Z11 692'‘Lzg‘z zlg‘Eoz'S1 1br‘1fg‘Zr “jenny Sggr “bhgr*s***s***" Tenn pUBl_say MON 
% % % % $ $ 4 % $ $ $ | 
= 0 > 5 e 
e oP = Ze 
2s aS ge | ass se 
3 0 nr | San 5 - " *‘(suonippy re: g *(jeudes jo = rs) 
=5 os = = Ss oF 20104 ut &. s12apjo '$]9Ss < 
sae me he | 282 | soungssoq | souemsuy | ania) Fo -ayog or | SAKA) | poumpy ss |. (aciog ut owe 
58 <9 8 be died | Jo ules) [#30], as a => snjdang Bish, ‘I ssoi‘y +4901 $ I Nsa] Jo suinjoa Aq Saryuey seiuedwo) 
8 =e <8 "8 5 oot = a8 a jedeg 5 ‘NOILLVZINVOUO 
2o8 se Bs <a "8 hd 40 FLV GNV ANWN 
05 ae & nF wR 
“ssuud0%g *LIGIHXY ZINVANSN *SALVLG ‘IVIDNVNIG 























“‘panuzju0j—ATAAILVIAY AGNV ALVOAAOOY NI LIGIHXY SSANISNG AGNV TVIONVAIA 








fo) 
Ww 


THE SPECTATOR. 


Feb. 3 1887.) 





*snjdins jo a$vo19 

































































Tact Pa 


"or ato eked aa lacks Bae 
eae 












































“Op SoSeD 19430 [Je UT * seaA 943 JO SsoUISNq UO WZOYep 39U (#) SoIEDIPUI (—) UBissnurM syy “6ge'gzIg ‘so1qLIND9s UO SSO] SapNiSUy 7 pepnpour you yeydes poiseaut uo yse1930] @ = ‘esuodxa]}eTIsSNpUIsopnjouy?  “Burpeo] jensn 943 
uvys ssoq Zuuveq sumnimaid Aq poweye Ajquioaguy } “s}UsWMOPUD OF AI3SOUr _p2uyuOd Sutaq ssoursng s,Aueduio> 943 50 Pr oy) Aq 10) payunosor Ajquanseow you 31 49M pewsoUge ivodde pjnom ones SIV] » *E1zg ‘ao aryse my 
$SgeG ‘uegeyueyy 2S61g ‘yengnyy syesnyousseyy * gheQ ‘eruemsec) *ggig‘ysnay, pue syry yuapiaosg | cgig¢ ‘yeninpy uUag * 1Ezg ‘jenny purl|Zuq Mon “Sggr ‘rf saquiedeq] 9910) Ul 2DUEANSUI jo CCO1g jad 9A1aso1 DBes2zAy—"ALON 
0z'9 gr | LES‘Z56 61b‘9og— 9S6‘zbo'r ob-ez o0g’6 | oge‘zeS'r og'tr | gob‘eb6‘'r 00°9 | O6'bS | of€'z16'1 | OS-zb | zog'1ZS‘9 *****sivak aay ‘SOB UBIU PUB §[B}O J, 
ob’S wz | bro'gtr SoS‘6g— 611‘ 090% 09°g | cog‘tze oo'z1 | oSg'6o€ €9°S oS'SS | ogf‘g1€ oc'th | 1€0'611'r Iggt 
og’Z 6°L1 aie 662'F Eod'Fee ol'Sz O1r‘or | gee‘'Z6z ‘St | o€6‘'LSb 06'S ob’SS | 696'1SE oS'€b | 100'gZz'r Zggr 
oL'S S€x | S6S‘ogr ozt‘gh— = ol‘oz o€'or | o1z'6zE | ‘or | glg‘If€ SoZ o1r'9S =| 966'obb oreb | SS6‘ZbE'r €ggr 
ont ss eSz‘obr L19‘'b6— 69g ‘bz 0o'%z 066 | bel‘6ce oer | 1z9'eIb go's ots | zoo'rbt oo'fb | cf&fbebh'r bggr 
06°L ‘61 | br0'6oz bel‘ez1 o6z'‘obr ogee or‘or | gif‘zbt ol'zr | 6gt‘1€b 9f'9 of bS | SLZ6‘ESh | o6'ob | Egh'z6E'r Sggr froggrsss+ortr rer eeeeees sess MORSUIGSE AA 
og" Se | Leg'gge'r €Lo‘6bz b1g‘6£o'r oz’ ge oS'6 | 96€'6ZS'r of'gt | olb‘orr'é ofS of'gb | ofo'ge6‘'c | oL of | 96E'660'S ****-sivak Jay ‘SONI UBIU PUL S[B}O], 
oc’6 S62 | rbb‘S6z $g6‘1o1 LSb'€6r ol'9z 06'g | erb‘Zgz og’Z1r | Sob'€ZS Zg'S oo'6b | obb 62S or1€ | 96L‘zoo'r Iggt 
0g°6 L1€ | €bStizé 1gt‘Z€r zofS‘bgr o%'9& 066 | LLr‘€zt ot’gr | b6g‘zES €1°9 oo'oS | I1g‘ozg or1€ | 126‘€10'r zggr 
00°6 962 | zog‘g6e Z‘zor fer'oer ob’of 096 | LLr‘gi€ og’oz | rZ1‘Zg9 Lo’9 09'6b | gzg‘lzg oS'of | ezb‘goo'r €ggr 
y rSr | zo6‘oSr 619'LZ— r2S‘bez og*Lz oo’or | ggz‘gff og’Zr | 1€L'g09 €z's og’9bh | rob‘6bS oS‘o€ | tzg'Sfo'r bggr 
"9 g’oe | 6€r‘orz cie'S1— 1S€‘1fz 09'6z 00°6 | bof‘z1€ og'oz =| Goz'orZ gris o1'ob | oS€'1SS or'o€ | £€q'gfo'r Sggr j-oSgressseeeeerreeeers eee BBB 
00°S €-Zr | 2Sr'€€g 106'961— €So'o£o'r oz'ez oz'or | St6‘ezZ‘1 oo'zr | g6S‘E26'r o1'9 og'ib | 61z‘9lo‘z | oz'6e | Li€‘6Lg'b ***savak aay ‘Soles UBIU PUB $[B}0], 
on'9 bez | c€6'Sgr 1bo'r1— ow oad 062% 0£'6 | zzo'ogz og’€r | S1Z‘6ob Lrg oS'1b | 6Sg‘Erb ol:le | bho'1€g Iggt 
0g"9 Ete | gbL‘loz b60'E $So‘ oS A 00°6 | toq'Sle oct | bSE‘zob zI'9 oz'Ib | goo'rob o1'ge | Lfg'9Sg zggr 
o%'9 gz | rbS‘Eoz - 9Sz'661 09'2% ob'6 | 199'60E ofr | EbE'bEb £€'9 og'th | SSz‘geb og'gz | Zgr'1b6 €gg1 
os't— | S'or—| orZ‘orr— v | 1$6'Z1f— 1bz‘Loz 09°61 og’6 | Eb6'6EE 0g'6 gZZ‘6E€ 66°S of-eb | ozg'ozb oof =| 626'gbo'r begr 
o2'6 o'6e | Ibo'gtt erl‘ber 6z6'1zz og'tz og’Er | SEo'Z1S a oz'or | gob‘Zgf 19° oS‘eh | ele'zib og't€ | ozS'roz'r Sggr |‘iSgr-**********|wngnyy syIosnYyoussEy 
02'9 oor | Erz‘6gr‘r t10'ztz zou'ZS6 OI'gz 06°6 | ozo‘fgg't oe'gt | L1S'Sgo'e Zrs ores | iSbtZeS'z | og'g€ | oge‘gb&'Z *****savak day ‘SONBI URDU PUB S[E}0 J, 
obs o'br 1‘Z61 S69'zz Sgb‘6or oo'Sz o0'or | 6b6'6PE 2 oo St | r€z'e€es zs oo'cS | to6‘oSh | o1'ZE | g1S‘o1€'r Iggr 
ol'+ Ler 6‘EL1 9So'r ‘elt 09'9% o0f'6 | zgg'ibf 2 of'Z1 | SSo'LEg girs oo'oS | Sbz‘bgh | o6'9€ | 1S9‘i19€'r Zggr 
oe'Z Sgt | Zg€‘ole bvEr‘oL Sz‘qoz o9'Sz O1'or | PSg'bgt 2 oS'St | Z€r'€6S 12's ob'zS | zol‘go$ or'6€ | LoS‘16b'r Eger 
oz'9 S'Sr | €le‘zbe gZS‘gt $69 ‘toz of gz or‘or | Sgo'f6E 2 oz'91 | 69z'zEg brs | oS€S | SoL'SzS | coroh | o99'10S‘z tggr 
og*Z Zgr | 6rb‘bof gbS'66 1Zg‘voz oo'Zz 0g’6 | ofg'€6E 2 oz'Z1 | Szg‘6g9 iS | obbS | SLZ‘190S | oo | z6g'b19'r Sggr j'oggr s**t crt tert et teers ee * BEVELED 
0g°6 } £°Sz} | 6bS‘gog'r 160'1b6 gSb‘Zog og*br 0g°9 | So9'SZe‘r | oo'g, | SE'16b‘r €z'S | ob'LZb | Sol‘Sol‘r | of'g& | b6b‘ES1‘Z ****-savaK aay ‘soles UvOU pu STe}O], 
06'9 o'gI | o1r'1oz 690'1S 1br‘oSt or’S1 0g’9 =| bgf‘g6r | ofg SLg‘obz gSb | oegbh | Lit‘Ezep | oSgE | ggz‘Zir'r Iggr 
o9'Zt | o'gb | o€0'gZS ELb‘gfb LSS‘rbx og’St 09°9 | 12S'Zr1z | oz'6 =| £0L'€o€ S'S | ofLb | GzS‘LoE p | ofgE | 166'bSe'r zggt 
oS"6 oSe | Eg6'SSE SSz'o61 gol ‘Sor oz'b1 og'9 | 696'SSz | obZ o6z'gle bE'S | OStoh | Sr1‘obEp | ob ZE | 619'zob'r €ggr 
og't tz1 | g60'g6r zoz'g 96g ‘6g 06°S1 or'Z | Szg'S6e | og’g to€'glE zbs og’Zb | gES'H6E p | ob gE | bL9‘66S'1 bggr 
obor Loz | gbz'Slb z6o'Sse QS1 ‘oz 06°21 oS'9 | 9L6'LoE ob zgi'b6z 62'S og'gh | gob‘obh p | o6'ge | bbhO'gZZ‘1 Sggr |Sogr’’*****"4smiy, puw oly .UapTAcIg 
oL'g o'be § gol‘zog‘1 gSo'gZr o1L‘tz9'1 or'zz 09°g | S6z‘tgé'r | OS'Er | olg'gidiz 6g°S ogy | 610'brb‘z lorof LEE‘ogh‘Z *****savak aay ‘SON UBIM PUL S[B}O], 
oS'g Le | 16€'t6c S10‘o1 9Lt‘Llz | oo'€z 0g’g | 069‘f0€ oz'br | £6S'€6r gZ's of'oh | og€'zrb ob bE | Ebr‘obr'r Iggr 
oz'6 Loz | gz6'1S€ 1f9'b9 S6z'Zgz 09 ‘0% of'g | Lgr'gré | o€er | SSL‘gqb €S'9 ob Zb | 009'96b os'be | 6ZE‘S1E'1 zggr 
0g'9 Z'gr 9r9' tg L1S‘gz— Ebr‘o1r€ | oS Ez ol'g | L66'6SE og tr | erb‘zig 69'S oS'Zb | goS‘tot of'9£ | ocog'SoS'r Eger 
oL'Z got | LbL‘gtf obb'tz— €6r'EgE | @0°0% oS'g | ocog'bZ€ | oS 1r | g99‘ZoS g9°S og’gh | gS6'Z6r of'2ZE | b1E‘ebo'r bggr 
oz*Ir £°6e | glo'Zes SZE‘oSr EoL'ggt | ob €z 06'g | 1z9'teb | oS'br | oSb'969 SZ°s ob 6b | E1S'EbS or'gé | 10Z‘gzg‘r Sggr |‘Zbgre***': sreceeeeocoosoosIBnINn Udeg 
ob'g ole | Ifb‘bgS‘z b69'bz— Sz1‘609'z | 06% obg | cb6'el6'r oS‘91 | zog'1So'S 96'S oo'gh | zclr'6obh'b | of 1€ | Obo'bog'6 | rrr’ Siva day ‘SONI UBIUI pus STE}O], 
00’0I ove | bzl‘6ZS gb6‘Ze 9LL‘1bS og'Iz oS'9 | g6b'gZ€ orSt | 6L£2‘EZg b6'S oth | 6z6'gbg 0S 6z | bbo'€oL'r Iggt 
o€*2 Le | Lee ZgS‘Eg— bo6'91S o1r'€z O19 | boS‘og€ oo'Zt | 69g'boo'r o£ og'th | 610'0fg | og’o€ =| ggS*bzg‘r zggr 
or'g 9°Sz | 1g9‘o0oS 906 ‘zt — ZgS‘Ees ob zz og | olz‘zgt oz'91 | tg1'g66 $99 o6'Lb | £99'S66 oS'1€ | 6r€‘196'r Egor 
ob'Z ofz | o60'zgr gtbh'€Z— gzS‘Ses ol Ez oS'9 | 6£€g'Sob oz Z1 | oz€'SZo'r 19°S og’Sbh | 6g6'zog oo'zE | gS9‘Eoo'z bger 
ob'6 88% | 619'g09 Lgz‘Ler zeE'igb 06'Ez o6'9 | 1€g'Shb oco'Z1 | oSb'660'r 06'S o1'Zy | zst'166 ofz€ | 1€b'111‘c Sggr |‘bbgr-ececes'’s ‘*jenjnyy puslsZug mon 
+ % $ $ $ | $ $ % $ $ i $ $ $ $ 
we 4 | \@) 4 o ‘ Pr o = 4 My 
zs e *(uon Bo > 939 SJ9pjoy > : = 2 > 
ge as “ENISA 3095 | *snjding jo 55 z H opeepia 3 2 eee 3 she z 8 
9 Jaq imog) | * “preg | pd aa owe 4m, kia wepts) Za mS ‘aya ‘sua ne ’ o< (‘99304 ut 9oue 
2 <7 em | 20 soveieay spuepiaid | 3 a it me 5 send haan $ ° re reba ge tt aa 88 | -insuy JO auIN{oA of scmere soruedurog) 
g 2 »e. [230], es | oF ~ueyy Jo 82 * yead Be Bs ad Pay ‘NOLLVZINVDUO 
a 5 ga> Ae ee z as os 4 ne | 40 ALVd GNV ANVN 
” ’ | “se - = "2 | 82 * Se | 
RS ee g | °8 — 
*SATdUNS GANAVY | * “ASNBdXY] GNV ALIIVLUOW : ° AWOONT 





‘PanuzqUuoD—AONVUANSN] JO LSOD LAN OL NOILVTAIY NI ODLAO 


FEY SERRE TRE Cape OTE PUR EES RENEE TERE EET TAREE YI TERE! ID 
al a a 


aGNV 4AWOONT 








ek a oe 





{ Thursday 


THE SPECTATOR. 


60 





*s1voA SAY Ul 9D10J UI DOUBINSU! PUL Szosse 
























































oO a8ejuso10d ur (jenynpY uoruy)) ose { 9010) UI 9DUEANSUT Jo Bs¥aI99p Saz¥OIpUI (—) UFIs snuIM sy] — 
J Hal W uorusy) os} y Uy 33 P pay ads 0A 






































z'br ole | S6o'zgg'Z | Sbr'€s'br | 
06 ote | L16'g6z | ao€'o1S'6 orseh'r | 
o7zI oz | 6bo'zSr'r | 600'699 ‘OI g1g'960'z 
| gf o'Sz | 9€Z‘eSb‘r | Sel‘rer‘er g900'g69'z | 
bol o'of | g€o'Sg6'r 1gZ‘gor ‘vr Sog'‘tgg'E 
0°05 o'gb 0'0% of€ LSL‘2Lb‘z BIS O6ZS'9r | got‘6So'h 
| oy zor GbE ‘1Zb'E 16b‘z1Z‘zr | 
Eb Sr | z10'ZL19 6Lo'S96'br | Lzg‘giz‘z 
os ool | SEE1EL bib‘g69'St | SEz'Sgf'z 
WA S61 z€ze'gZ1'r gto'bZg'or | bbS'Sgo't 
= ber | 6b6'zg S6S'ZS6'or | brS'ESz‘z 
o'bz Lor os Sor | 12g‘19g gib‘6rg'Zt | 1£S'16L'z 
€-er £61 1ZE‘zoo'g | 6b1‘oLl‘zr 
zs Sor | 6£S'z€S 6z2‘61g'o1 00S ‘g6o'T 
€-o1r oS oZg'gII't SbE‘g10'zr | ooz'gSg'r 
o'gI ote gol'Sbr'z E11‘zgr'br 6€S‘o06'z 
g Ir o'lz | 1€0'oLg'tr | bbr'etg'Sr $6S‘og6'z 
o'gZ o'ob o'9l o'9% | €ze'ses‘z Lob‘Zot'gt gif‘ztr'b 
Le 612 | z10'Z6z'€ S6b‘66S ‘61 
r'I— ogt | gth'Sgi— = | gz€‘rZo‘or Sbb'Szo'e 
ot L Lt zol'S6b Sor‘Zg1'‘Zr 192'‘Lb6'z 
g IL g'1f | vLb‘gzo'e 6LS'€61 ‘61 bSo'rbb's 
| ot S12 Sgz'9ZS $9g'694'61 SL6‘Sz1'P 
c°61 o'9 oz soz 6g6'EgE ESg'ESr ‘oz ogz‘6So'b 
| 
(—) z'gt bzb‘6gb— zog‘bEz'‘ez 
(—) Lbr 11€‘€S6— ISS‘Ego'bz {| LzS'6Lg'€ 
Pe o'0z tro'gtS SoS‘1z9'bz €€6‘LeL'b 
(—) S°Z1 Log't6— gS6'ZzS'‘bz 6Lz' bot ‘br 
(—) bgt €1z‘Sbe — SbL'zge'be 6Zz'z1S'b | 
61— gl— a1 g'0% £69'‘bgz gtb‘ZoS'bz bbg‘o10'S 
o'L9 0°66 | ggS‘Ezz'ze 009'126'6z 
06 o°6€ | SLS‘Eoz Sgz 161'€ Szg'Ebi'1 
o'LI— o'9or | tro'ySS— 1Zz'Lfg‘z $Z9‘ZoS 
o’991 oftiz | SZLo'fgt'b gbf'ozo'L | oor'6zg9'S 
0°00 o'9z1 Seg Lio'Z 1Z1'gfo'hr | oob'6og‘g 
o'ogZ S‘bb 0°62 0°66 Ser‘t11‘Ir g6z'1S1‘Sz 009‘1gg'tr 
£6 wie z6b‘LoLl‘or 6g6'gSb'bz 
bZ b-6r | €gg‘erb'r zzS‘11S‘oz gobz'169'€ 
€°11r oz | 16L*be'z €1e‘gfg'ee SLE'1ES*b 
$6 S‘oz 16z‘691'z bog'Soo'Sz 1£1‘669'b 
£6 S-zz o1z'‘Ezé'z big'gzt‘Ze SIS‘Ebg'S 
09S oss o'6 S12 | Lr€‘ZLb'e I£1'g0g‘6z zgg‘E6g'S 
% % % % | $ ¥ $ 
= > a mw 
oe 2 a eet wee 
Bes | as se | ea | 
TES BS Reg Bee "sea 9yI "20104 UI “Guonppy | 
aoe = wk Bae, | “ i Suipnjouy) 
os "5 hal —y Se5 Surnq sso’'y aoueimnsuy Se 
<5°2 29 BPS aee | 40 ures [e190], a ita 
a on “gS ome | silt MIN 
g op <8 58 rr Ss | 
N ao g° 29 eS = at 
°5 ¥ 7 PS a 7 
*ssaun0ag *LIGIHXGY BYONVANSN] 














“panuzjuo) -KIAALLV1AY a 


KF 


6g°fE1 
bz'ver 
Zeer 
99°Lz1 
zZ‘Ser 


gg'ffr 
gt tf1 
og €f1 
LL‘1€1 
ee°1et 


00’ gzI 
€€-oz1 
ee'Ser 
2S"Ser 
oo'Sz1 


Shri 
ce‘orr 
Sg'601 
Z1°gor 
Ol'zil 








ie APT oS eR ea Cg RRS AS EER nT et 


000089 
zgt ‘gol 
tr0‘ooL 
biz‘6g9 
LES‘EzZ 


eze'ble'r 
oS9‘'L6z't 
6zE'Sof'r | 
zZ6‘Si€'1 
zS6'zbe'1 


1gg‘z1S 
ggZ‘SZr 
989‘ bob 
SLE‘6gE 
109‘SgS 


106‘obf 
EgS‘19€ 
g19‘Sgt 
L66'z6E 
gSZ‘1Ze 


bES'16 
z61'ZZ 
gzo'16 
19111 
bzeg‘c11 


rgS‘EES‘r 
g60‘gZo'I 


gbg'gS9 

bEg'o1Z 

609‘zzg 
$ 





"sia pjoy 


~AdOg 0F 
snjdang 





yates 


bre 


bE6‘b6g‘r 
gz1‘z9g0'% 

Lz‘6tz‘e 
gh6'16'z 
6S2'96L‘z 


oor‘Eg9L'E 
SEo'geg't 
biz‘gto'b 
g19‘tbi'h 
gzS'Eok ‘by 


gob‘zezt‘z 
bog'zSb'z 
g6t‘ZEg's 
gto'Zzg‘z 
ggh‘6o1't 


Soz'‘zgbh*h 
zgt‘z1g'b 
EbL'19L'b 
LEo'SoL'b 
£99 ‘6Eg‘b 


zz6'ogS'b 2 
g6z'6g6'F 2 
ob ‘6gS'b 2 
gIg‘Ig6'h z 
bzb'olh'S 2 


Pe. 


*(yeudeg jo 

PAISNIOX'Y ) 

Soraiqery 
Ssoir) 


"SALVLG ‘IVIDNVNIG 


DCS es, verieat” 





push ae ea 


Said 











bE6'bLS‘z “jenny 
ggz'ggl‘z ‘Bun 
062'6£6'z “jenny 
zgr'igr‘€ “jenny 
g6z‘ozS'€ “jenny 
zz€‘Z£o'S o00'Szr 
Sg9'Sgr'S ooo'Szr 
ES ‘Eob's ooo'Szr 
ggS‘Zsb's o000'Szr 
glb‘gtg'S ooo'SzI 
11S'1Z6‘z | ‘Tenn 
6bz'660'E | ‘jenny 
ggZ‘rof'€ | *pengnyy 
10€ ‘6bS‘E | lenny, 
gz6'9gg'E | ‘penny 
9g0'S66'F | coo'oSz 
oSr'ggo'S | oo0'obb 
6zb'gzz'S ooo'obb 
zib'psr's | ooo'obhh 
bgoz‘Szb'S | coo'obh 
E€E*Lbz'g ‘Tennyy 
6L9'‘092z'9 jenny 
tgq'6zz'9 ‘jenny 
zob‘11£‘9 “jenny 
619‘601'9 “jenny 
1z6‘ZS1 000‘0OI 
6zg'Ebr 000001 
eSZ‘zSr 000‘OOI 
16z‘ogr 000‘OOI 
LSg‘bzz 000001 
EoS‘br1'g t 000‘009 
b6E‘L9Q9'92 | c00'009 
gg6'Lbz's 2 | oc00'009 
oSb'g69'S 2 000009 
££€0'66z'g 2 000009 
$ 
| 
| “s]assy 
| paawupy | 
ssoic | *y90I¢ 
yendes 











Iggi 
zggt 
Eger 
bggr 
Sggr 


Iggr 
zggr 
Egger 
teggr 
Sggr 


Iggt 
zggr 
€ggr 
teger 
Sggr 


Iggt 
Zggr 
Egor 
tggr 
Sggr 


Iggt 
zggi 
Eger 
tggi 
Sggr 


Tggt 
zggi 
Eger 
tggr 
Sggr 


rggr 
zggi 
Eger 
bggr 
Sggr 





*yuowyzredap yuapiooe Surpnyout oN 





*r€ 19qUID00q7 
Zuipuy 1e3A 


|-*-savak aay ‘sonel Uvaul pue s[e}O], 


“oSgr° eit eoeeseoose*(suoUIIZA) TeaoneN 


***savak aay ‘souvis UROU puUe s[ej}0], 


TOQgL ttt ttre eeteeeeseeees: -QUO RE 


***savad day ‘sOlvI UII pUe S[e}O 7, 


S77) CPPS CT 91818 


***sivad aay ‘SONvI UBOUI pu SsTe}O], 





| ee pow 


lees 


| sivaX day ‘soles UBIUI PU STe}O J, 


"GYRE" °° "+8 8s o +80 00+seo smear uorggQ 


~**sivad aay ‘soles uvaul pu s[ej0 7, 


*SLZgi--****teso* oo SSUTABR JUOPIA0CIg 


***saevad day ‘Soles UBAU puke S[e}O,], 


“WEBE**** >see sconsseeboonesige hee amee 


((2010g ut soue 
~Ansuy jo auinjoa Aq Suryuey sarueduio0|) 
“NOILVZINVOUYO 
dO ALVd GNV ANVN 











NV ALVOGNDOY NI ‘LIGIHXY SSANISNG ANV ‘IVIONVNIY 





aT 
‘© 


4 
c 
< 
b 
O 
fz) 
A, 
i é) 
oa 
i 





a 





sayer Sunedionsed-uou Ajyperueysqns ye 20103 ur soueINsut jo aBe 


WON}99]9S JO JYaueq 0} aNp AyTeII0W s]qesoAEy 4 
qwoid sapnjoay ¥ 


*e60°12¢ Sarntndas jo uoNeIDVIdap Sapnjouy PY 


4 


‘uy | 


*snjdans jo ose2199 


*Auedwos 49038 Ajaung 7 
*[ruides uo ysarajU! sapnjou Aiqeqorg 9 


‘auaymasy2 * ssouisng sso vo yWOyep Jou (#) SozeDIpUl (—) UZis snuIM oy y ‘ 
“Buipeoy jensn sy} wey) ssa] Suuvsq suiniwaid Aq poydage Ajqusoavyuy) § 
*ONNVT 28919j3UI Ul PIpNjour you ‘ooo’org pjos saiziindes UO Jy 4G sapNyjoUy » 
EvS'o1 rg sariundes jo uoNnwiooidap sapnyjouy 2 


‘paidope woishs puspiaip jerauen 
‘veg'gtig pjos seijuNdes UO syyoid sepnpuy ¥ 
“UDAIZ JOU D1 SONTI S}USUISSossE 





QeIOAEZUN SONS BS9YI S}IOBe 
md wR Buroq 
*ELO*LEG ‘pjos_SarjtsTIO9s UO 
EN AOW JO 9ANjeU 9y) UI BuIeq $3019901 
























































































































































wnwag v ‘WS1g ‘peuonen } 6€eg *owogy { 691g *yenynyy aIVIg fOFz|g ‘sareray parE ‘ofzg ‘enim, uowy | Zr°fg ‘sBuraeg yuepiacag | Egrg ‘suspoaesy, ‘Sggr ‘if Jaquisdaqq 9910} UI DOULANSU; JO COOrg Jed BAIOSOI DBLIBAY—"HLON 
0S"9 |] $61 || | 6gr‘bgt L6E'62 z6L‘bo€ og’gt o6L | 69l'b1S o6'o1 | Z1g'6/9 6€°S oo'9b | zgt'ctZ oco'bE | b96'Sor'z ***saeak oay ‘sOlyel ULI PUB S[B}0 |, 
ozo of€ | 62g'96 ogg'St 696'09 ors oz'g | bZ1'6S 06'g 619'bg zs | obbb | L6g'gzr ogoE | igb*f6z Iggr 
09'g Loe | 622'16 ZzQI'gz Z11'S9 ol'L1 00'9 | 16b'to oL1r | ell‘ber SiS | of bb | bho'1€r ooze | ogr‘1b€ zggi 
cbr Lzxr | bzo'€S gr1‘o— 2Z1'6S ol'te of'6 | ebi‘eir ~ obbr | Lol'blt1 ghS | olgb | o10'6br obbe | SgS'orb Egger 
off 06 9Zg'Sb 00g ‘o1— 9Z9'9S 070% 00°6 | 9S6'ozr OzIr | Sog‘gStr Zo°S | ob Lb | Lol‘eor 06'SE as bggr 
06'S oor | 1g1'Z6 Eze ‘bE gS3'z9 oS'Z1 0@'6 | goo'zSr of'g bSo'L€r IES | oolb | bel ol1 oZ'9€ | 2tS*gog Segr |*oSgr-sserr eres eee *(juOWIaA) JBUOIIBN 
| 
oz'g§ | €Sz§| bEL‘z99 62L'121 SS6‘obS of Sz oS‘zr | gzS‘obo'r og’zr | o1z'SSo'r go's og’Zb | ezo'rZz'1 | of'z | 6z9'Egq'z *****savak OAy ‘Solel UBIU PUL STB}O], 
oo’or g'z& | L60'6b1 6bo'ES gto'o6 09°tz ooor | €SS‘oS1 og'zr | 6€Z‘ggr Ibs oLl:Zy | bog'6Sz of'0€ | gelbSr Iggt 
of'g o’9z =| 066'6zr1 gzb'tz zgS‘gor 09g ‘zz of'or | 66S'191 of 'z1 111 61 ozs ofgb | 6€z2'ZSze “1€ fe Reed Zggr 
oL°0Ir ote eres 6L9‘Lo 690'z11 oz‘Lz oo’S1 | 106 €Sz p oz'zr | 126'Soz €1°S ol:Ly S'oge *zE «| SLt‘obS Eger 
oL'€ o'rr g6'I9 LSE‘6b— ob€'111 ore oo’ LL | Sgo'6gz 2 o1tr | 1S0'obe zo'sS ob'gb Sb'ZSe oz'f€ | ESE'EoS bggr 
00'g Z€te | g16‘1br 0g6‘9z gf6'bi1 oz'tz otor | o1b'Sgr1 ogz1 | ggt‘Zez Sb oco'Zb | 610'9fz olfE | gfz‘o09 Seen [°OREE’**cececosccecceeocssossoesoss (GRO 
oS'6 ge | bho'rlg zbL‘o61 zo€t‘ogt 00'gI og'Z | 6€1'eSs obor | 19g'abZ €1s og'bh | tzg'EgZ o6'EE | bLE‘Lbb‘'z ****savak day ‘SONel UBIUI PUL S[e}IO.], 
o6'f1 g'Sb | 16S‘oS1 Lot'z9 bgi‘gg og*Zt of'9 | g1g‘lo oS'1r | eeb‘ber 98+ ogebh | z&L‘gz1 og’0— | Igg'0ff Iggt 
oS"9 S'ot | o9S'gZ gSo'e— pass og’St og'9 | 126'1g 00°6 So1 ‘601 fer ol'1b | g6r‘grr o6'1€ | 1Zg‘zegE zggr 
obZ Sez | g6ze'Sor Sv6'Z1 SE‘Lg oS’Z1 oS’g | I9z*1z1 00°6 696‘gz1 bob oofh | 1SZ'tbr o6'zE | LE1'Lob €ger 
o1r’or ‘Le =| Obb‘6S1 €9z'ZS 9gi'zor 09*gI oo'g | €€g'ozr ogor | thZ‘Zor bs oly | ZgS'eZr1 or'o€ =| of1'2ZS beg 
09°6 ‘Se | obr'ZZ1 SgZ'ss Ig€‘1Z1 of oz ob'g “SS1 o6'1r | 129‘giz £€'9 ol'6b | gS€'ozz~y | og'ZE | SSS‘t6g Sgor [*Shgresecccerc este c cece TENN OBIS 
06'1 9S oot‘o61 tlo'g— tZb‘961 o9'€£ og'9t | L6E'bbS‘1 oo'Z1t | O6€'SoS*r 63'S oo'6b | gSE'ESb'r | oz EE | gzl‘1g0'E *****sivak aay ‘Solel UBIU PUe s[e}O], 
co'z— | I'9— | o62'b€—u | b6L'gl— boS'tr ob 6€ or Z1 | z19'Sgz ofzz | zoS‘el€ 9f°S OS'gh | 6z1'9Sz oz'€€ | 6gq'ESS Iggt 
09° gr Szo‘or €60'ZE— gii‘Zb o9°2f og’St | gzb‘1Zz og'ort | giZ'gge zt-g o06'SS | zlb'zoby | OS:zE | Lo6‘gSS eger 
og’! vs S6b‘SE zor'rr— L6S‘or ore oo'gr | gle‘bbe obtr | Loose ees o1'gh | b6S'1Zz oo'bvE | bef'zSo Eger 
06"— g't— | gSo'Zi— uw | 11€'SL— Ssz'gS oS ff ofor | EE1‘ez€ oz'Z1 | 6Lo'obE of°S og'gb | b€g'q0z oz'€€ | 6SE'gSo beget 
0g'6 £°6% | gez‘'g61 gzz'961 IN ¢Y of*1€ 00°91 | gb6‘ozE of'Sr | tot‘Qof SoS og’Sh | 6zf'9Sz oo'fE | 6gf‘o99 Sggt |*oSgres*tttr tresses" 893BIg POIIU yD 
of'€ E11 | Lob‘fob 6SE'1Z gbo'zee ole oS'1r | Zgg'S6E'1 | oor | Sh6'1g6'r Le't Gob | bbS‘lob'r | o6'ge | ggZ‘SeS‘E ****srvok 9Ay; ‘SONI ULIU PUB S[L}O.], 
of + 6'b1 | 196'€or 1zf'bb of9'6S orze obit | z1€'€Zz | oloz | g26'96b ght og'ob | gzz'glz 00°6z | oSZ'S69 Iggr 
og'€ Ler | ber'e6 zgg‘oz abb'zl of bz o6'o1 | 1zz'ggz | ovr | 9€6'6zE of ofob | go1Z'gSz og’6z | 1b€‘ZtZ zggr 
ory o'tr 112'66 ££o'bz gZ9'SZ o1'Zz o6'o1 Lg9'Qqz oz'gr | gor‘'Z6E £o'S of'1b | 66b'10€ | oco'6e | ozS‘orZ Eger 
06'z 6°6 6rb'1Z Igt'Z gto'tg ob'bz oS'z1  gLb'to€ o6'1r | goS'ggz ghb ogob | trb'loz | og'6e | OL1'gIZ tggr 
ob'r 2s zoz'Sé gso'Sz— ogz‘o9 og'0f Og'II | I1z'bge 00'61 | 6ob‘6gob Lo'9 o6'1b | LSg'19€ | ote | g66'g99 Sggr |'Gbgrsss str eesrree occ ee** TBR WOU 
Kis 
go" gS b6b' bor 996'z1 gzb'16 obStr 00°6 | zL6'So€ ob'g} | 12S'6gz ze ebee eer'se =| *e°s z06'6zL ****+savad aay ‘SONeI UBB PUB STEIOT, 
ofz— | ozi—| ggh'l—x bzf‘g— 9€g of 61 of'zr SSz‘6E oo'Z Lit‘zz g9°% (v) SEL‘Er, 9) (v) S6b'z9 Iggr 
oo'S— | Szez—| gif'fr— au | ebe'b1— bzo'r of oz oS'St | 6S6'ob ogor | 11S'gz ght (») Lo6'bg | (x) gbE'6S zggr 
of'z Soe | glz‘or of€g'E1 ebb'z os‘zr | "g | get'1o oL'€ €12‘Sz eee (v) SS6'b 9g | (pn) 6€€ ‘62 Eger 
09'z oz | gor'Zé Sgl‘oz €gE‘or of°6 | oO ‘y | LoLl‘6S 00'S 11f'o0L €€°€ (p) oof 'S g | (v)_ .| bog‘Zor beer 
og'z crow | bSL'1Z I10'r EbL‘oL 06°6 ot | EeL‘bor ofS 619‘zbr 12'€ (v) Szz‘9 9 (v) g16'o9€ Sggr |-Sigte****cree ress SSUTABK JUOpPTAoIg 
“ ssrecnalll maracas hitch eaterere eeeaee o9°St | oz | oSb'606 ot'g bSS‘bg0'r 00'9 ob'6E | PSL'10S‘r | o€:Ze | Of6'grb‘é *****savak aay ‘SOIJel ULSUI PUB S[E}O.L, 
i) | (7) (7 (7) (7) oo $1 o9'9 | SE1‘Eer ob Z Szr‘gbr 00°9 o6'ob | SEE‘6bz oS'gz | 1210S Iggr 
(7) | 7) (7 (7) (7 ofbr | oL'g | oge'zSr o9'Z boS'zZt1 99'S oz'L€ | tiZ'foz og Sz | zbZ‘€gS zggr 
(7) 7) (7) (7) (7 coor | of9 | Lo6o*lor of 6 11S‘z€z 99°9 oZ6€ | Ezg'1tf ob'gz | gzo'ogg Egger 
(2 | (7) (2) (7) (7) | ogZr | 06g | Loz'fbz 06'g EvL'Ebz cZ-s of'6€ | gig'€1€ | ogZe | rbZ‘gSZ beer 
(7) | a) (7) (7) (7) | ozgr | ol | Sed‘€rz 00°6 1L9'Loz oL'S oooh | tobEh€ | ob-gz | g6z‘gbg Sggr |*bogrssstettt sete teteeecere +***S19]9ABL], 
$ % $ $ $ | $ $ $ $ $ % $ $ $ $ 
| | 
| — a ae ened | Peaen el 
| 
ow | ow | 4 “ 8 
2s. £ ‘ On r "292 “siapjo ~ 5 s Md 
Fe | we | ena | song | 23 | ez | -wase | ge | uonppy | ¢ | BE BE o.. 
» RE i. Jaq Ino, a? “pte hee “5 spaspiaid ot puspiaid 28 25 ‘o12 * as 8 (‘9010 20u 
af | 7 sane sp soueaeay spuspiata 5 re | 2a emma fe $8 Ban pom 2* 8 Speuseare #8 arene 8 -insuy jo ounioa rs Suqeey soruedwod) 
zo | B&§ peweyq | PZ 8 2 bs » . * >? 03 | 2 ot P 
85 a [e10.T | | gee | ge ue jo sips ywad ay go | | #* | #2 NOILVZINVDUO 
Ps | 3 | § ap J sosuadx 4 og Ss as a | we 40 ALVG GNVLANVYN 
4 7 | =o ~ ~ * SS * ba 
| | = | 88 
-| #8 8 “2 
*"SN1dUNg UANAVY | va ‘ASNBdXY ANV ALIIVLUOW we = *HWOON] 
‘Panuzju0JD—AINVUNSNI AO LSOD LAN OL NOILVTIAY NI OOLNO ANV ANOONT 
ee PROM Y ets igh ae is alae RR cc Shag ae a al ty 1 ee : RSH 
o = oa! =, 7. Saad ‘ + : + ay Fat 4 





a BLD t latiels WAS SSR ET Ee ROD Se a ee nS ERT ou si 





0 Oe 


4 ag 










SA ia 
hs ple Bi Bath A 


FLEA NAL YD Ma PR A RETIN LAIST RE RINNE ED 







































































































> 
$ 
.~ 
8 
~ 
— : 
*20104 UI DOULINSU! JO Vs¥aIIep S2}eIput (—) UIs snurw oy], *sSouIsng JELISNpU! spnjout you ss0q 2 *490}8 [e1ded Jo asea19UI COO‘oobs Buipnyouy » 
a, ie teats Late Racin 9 9 v "3, Began Reins eta Ral ait ef ” ” » 
OE f 82 ost rereee PARE ASR SAOEREERSTSED snjdins 2013uU0) sapnjouy v7 EE Hott SPR Papeete Tens ht eeataner esse snjdins 29u130} sapnjouy v Pie Sa thre eter acep ereengensyehr esse “**" snidins 9013003 sapnpuy 2 
16 ore ggi‘'Zgb SbL'bgZ‘t | --*sivaX aay ‘Sone Uva PUe sj/BIO] 
ob oz zS6'ger £16'gbo'r €Zo'L6z So’gor gzg‘z6 Sss‘Sex EgE‘gez | ©00‘oor Iggt 
oor o'St 9f9‘tor ObS'zS1't €16'zoE 19°SQL zzo'S6 Sol'bbx Lgl‘6tz 000‘0o1 zggr 
o'o% o*ob €Sg‘zEz zob‘Sgf'r Lbg‘gSb €S-bS1 €tz'06 So€‘Sor gog‘SSz 000‘COI €ggr 
| S€ o'7 bzo'6b geb'bth'r Lzg‘vot thot 16‘9g b6z‘Zgr Soz‘ble 000001 bggr 
ofS Lee 61— o'Sz Llze'Le— 6b1‘Lob'1 Sgz'EgE ge Lb $6 +6 oS1‘10z SE1'96z 000001 Sggr "EGRET * tthe seses ere seserves siege 
| (—) 6% tgb‘ooo'S— oL€‘bbg'Sé tLo‘691't ***savad aay ‘Sones UBOUI pur s[e}0 7, 
(— gz gbL‘6zq-- ELE‘EED'6 2 gS ‘ogz zS-gIr z£9'6Lz S1b'S69't Lto'SZ6'1 000‘oor 1ggt 
a | (— tz ggz‘Log— | Sbb'g9S‘g 2 6€9'SIz gbhZ11 162'g6z €Lo'bol't bob'f£oo'z 000‘0or zggr 
(—) ot | €t9'ZZo'1— zgZ‘ggg'9 2 Sog‘gSz | O6°LIr bLp'1c€ gbr'SSe'r zzg‘Qgl'z 000'00S Eger 
° (—) Se 266'S61‘1— SgZ‘z69'S 2 z6z'6Ez |  L§°601 602‘ 10% t6L‘zo1'z £00' bot ‘z 000'00S $ggr 
fad o-os— fb, (—) of cog ‘6zg— Sg6‘zgo's 2 0g6‘9Z1 6z°Sor 1S9‘6€1 £0€'Sbo'z PS6'bgZ‘z 000‘00S Sggr "gogt s**t trtttttcsss sop OdoER 
O gt blr zzS‘QSo'r bbg‘to1‘'S --*savak aay ‘soe UBUI PUB s]e}0.], 
ss g°gtI 6Lb‘g6z zzb‘g69'S oof ‘P10'r gS'9er £62‘zgz vp 6bS‘ogo'r che ‘Ere'r ooo'oSr Iggt 
_ Lz vLt zSg'bSr bLo'1Sg'‘S £6$'166 1z’9zI o06€ ‘ggz v zgo'160'r zSb‘ZZe'1 oo0o0‘oSt zggt 
< Ze 9°41 €9S‘S1z LE9‘990'9 oLb'gzo'r gi'Zer 966'g62 vp EvE‘bor'r Ib€'Cob'r o00'oSt Egger 
Sv oLt LeS‘zlz bor ‘6EE'9g Eor‘gbo'r z6'gzr L£Eo'gzt v cee 'ver'1 69 ‘zob'1 ooo‘oSr bggrt | 
_ o'0z o’gr gr ool 10€ ‘£11 Sob‘oSb‘g gZE‘610'1r bL-o€1 LLS'gSE v giS‘gg1‘r g6o'SzS‘z o00'OSr Sggr | *Sogt*-*****""***|B19N04 INIIIOUUOD 
| 
'@) (—) b1r gbr‘e11'z— L06'SgE'S |-- ‘saved aay ‘Sones uvaul pure s[v}0.7, 
xX —) o’or 1zg‘1Zo‘1— £9£'g06'6 2 gSg‘o6o'r Sg*gor 9S9‘og1 6b6'oSE‘z Sog‘11S‘z | *yenynyy Iggt 
A, —) Ab Os SLb‘ogh— ggz'obb‘6 2 Sbz'orr'r $g"901 gg6‘09r SSS‘zSE‘z EvS‘e1S‘z | *yenjyny zggr 
{—) o'ol 16€‘b6E— 26g‘1S0'6 2 Sbb'bb6 €z-gor gob‘961 Evo'fgl‘z Obb‘6LS‘z ‘Tenn Egger 
(dp) (— g‘II g6Z‘Ez1— 660'gz6'g 2 z6€ ‘966 6g*gor gth'biz LZgr‘orb‘z €z6'bzg‘e | "penynyy vggr 
o'61— 6'9 i} ovbr £99'zqg— gfb‘Sog‘g 7 Lo6'Ebe'r Z1OIr SoS‘zSe Zl6'b6b'z L6v‘Lel'c ‘penny, Sggr “wogr’ "str ttt tseess"--HIODUBE uygor 
fx) z'9 bbz bee'6le'b ggr‘Zzo'St ***sivak aay ‘sonel Uva pue sTe}O], 
bm Le o'0% SLZ1'EEb Soz'€g€‘z1 tgf'1gb'z SbErr CLS‘€eb Leb'€sr'€ zgo‘ZLLS'€ o0S'Sz Iggt 
tr gle LSo‘zbg | zgz'Soo'tr €1€‘gLg‘z 6€°S1r 1bo'Zlb €60'oo1‘E vEr'Z£S‘E o00S'‘Sz egg 
os 9°8 o'fz r1S9‘Z11'r | €16‘ezr‘br SEx‘zg6‘z bZE1r SLE ‘bbb Soé‘1€2'E ob1‘gZ9‘E ooS‘Sz Egger 
€'9 oz £6€ ‘Zee gof‘or0'St tbz'Ego'e glE11 ggz'bSh 6S9'S6z'E Lz6‘6bL'E ooS'Sz ¥ogr 
o'of o'g | og SSz goo'66r‘tr br€‘60z‘or zbo'bzg'E br°€11 zgZ‘obb ggt‘SSE‘E gg1‘96Z'E | ooS'Sz Seer eee tt etate sees scoeeeeecoos OITUSHION’ 
0% % % % $ $ $ % $ $ - i @ 
= - a ace 
— 2 te] 5 e 
eee. ge oe wee oP | 
“5° ze Ss BS ey ‘ op ae | 
ae oO i 2°s Bee *1v9K 23 *9010q Ut “‘aorppy no *sIapjo “(Bed JO “s]ass O< 4 
4 8 = = “F = : 8. Super =I qoutes Seypnjoey) &2, oheune % pad seas mot porary | $3 — 3 ad 
2-8 29 we nee Jo ures) [e301 a ED snjding sna Ss015), *4903 pe a Pe ee ee 
g = as "a5 ave = ae aad yedey | SD ‘NOLLVZINVOUNO 
9o8 oo Be <8 o Ss pot 410 ALVA GNV ANVN : 
eB as 2 B ? TR 
“ssaunoug “LIGIHXY ZINVANSNY ‘SALVLG ‘TVIDNVNIY 




















"‘panuijuoj—KTAAILVIAY AGNV ALYOFAOOY NI ‘LIGIHXY] SSANISNG AGNV ‘IVIONVNI 


62 


OEE Pat MEM OR” dT EO t ry rs ’ P — 






ayeotpul y pur 2 ty *p 


F “ssouIsng JeuysNpur Zurpnjpouy 2 
or$ ‘yuowsa, (2) ‘Leg *.peraysnpur Zurpnjour) uewjodosjopy 























asvaidep ‘s19yMIS[9 * OUIES JO SOINeI pUe ssouIsng s.1e9A UO WOYap you (7) sayeo!pul (—) UsISs snuru oy 7 
“PEELE ‘019 ‘yUNOD0" asuadsns Worl sydiad0y v 


Sunedinsed-uou oe soo1jod Auvyy 7 























*“egsorg ‘orebg ‘StrSg ‘afr*Erg 





























a4 
eo) 
Ss 
< 
H 
O 
(x) 
A 
ta 
a 
ae 
































eames ANY: 





‘penutjuojJ—AINVANSN] JO LSOD LAN OL NOILVTAY 


LENE Po 








WAS ek I Rk 
rae A 





~ Bs ial ae 


NORPRO set! Om NaS SY 




















61 | 260'9 bof‘b— 96€ ‘br of 92 og’91 | 662'901 oS°6 | €zg‘og 9L'S | og ‘ob | tgz‘g9 of'6z | LtS'S6r 
o'bi—| Sto'f—a 19b‘o— gIg't oof£ cz gi | €S1'61 og t1 | giS‘St 6S°S | o€'o€ | 9S6'11 09 0% oS3'9s 
Ett | 096'r b61'z ggl'z o6'1z oz'gt | £€6‘oz ol | S6z'b SS | ogob | €6e'zr oco’of | gig'b& 
Sb— | 1tg't—a 6LL'b>— gt6'z ob'gz oS'g1 | SE6'zz O61 | zZ19'g1 zs'S | oSg€ | L16'er ob'6z | gzl‘ob 
I— | lob—a zle‘e— Sog‘z ob ez oz'gI | egz'tz oz'9 006'g 6b'9 | orb 140'91 06°62 | olg'zb 
ZEx | Szo'Z bro'g 110°€ 06°Sz og'br | gbb‘oz Orin | ooS'Sr g9°S | oelb | Leo's oS’9f | 1g1'1S 
** * | oob‘60z 666‘Eb1 66€ ‘ESE ads ** | egr'€19'S ‘ 666'61S'€ VES | sees gez‘oSs re? 919'gof‘or 
"ers | OSg'i—a gro'b— zgl'z ‘ *** | obS'Zeba sere 11g'g9z 2 LL'9 ahaa zgo'Z11 eens “1S0°6Sg 2 
cece | g07'se 6S1'61 6bb'zg ee 9 errs | bgl*bel a rigs Prt ‘Go€ 2 61'9 eee €SZ‘Lor Kone S1S'ob7'1 2 
vers | 6€1'SZr Egg'ze oSb'etr sees 166‘161'1 2 . 6£€9'1f9 2 12'S eove g16‘go1 ooee £0L‘S26'1 2 
sees | Log'Z€é—a | Soz'of1— g6E'z6 pane + SSZ'eSS'1 2 **** | 06S'0L6 2 €1°¢ snes zz1'bor has gig'I1g‘e? 
ste" | beg'l—a gSS‘19g— PEGS . Z11'gbg'I 2 . Stg'6Le'r 2 obs ecco 6) CUR OSs gene SzS‘Sib'€ 2 
| 
vEx | goS‘tor 61€'Lo 6g1'Z€ o1'€z oL'11 | 19€'ESE obir | giS‘Sb€ | 00°9 of gE | Sof'g6E ol'Sz | goo'zgl 
gst | Leb'ez 996'91 1Zb'S 09 bz of 11 | Ezb'99 o6'zr | 16€'€Z gf S$ of:ZE | Log‘g9 oz'Sz | geg‘ttr 
a8 zLo‘t1 L6S'€ SLb'6 OI'9z o6'br | Lib‘Zg oz'IL 999'S9 99'S oo'gé | Egt'bZ ob’Sz | o6S'gbr 
‘Er | ezo'lz g09‘zI brb'g o6"bz ©0'oI | ozS‘o9 | O6°Pr | EgS‘06 612 og ib | ogS'S6y | oo'gz | ozo gS 
wee | gb6'Se 6£0'6z 606'9 og’61 or'rr | oSS‘oZ | oL'g | Esp'ss | sss oL LE | 1f9'9l og’Se | r1€ zor 
rZ 6z0'tI 6or'S 026'9 00°0% og'or | 1Sb‘g9 | ob6 | Szbtog ol’ o6'gE | tol'ig oz'ge | 6Sz'6or 
| | 
¥? 6Lo'b1E SbL'bg vEE ‘bez “e cece | br€'bgr't | €zg'gS6 90°9 ohne glo'LbZ ie Log'gzb‘z 
re : 9 —— 
coos | COS? btor'Z— €z1'€S «oon *s** | gho‘ogr 2 gog'I912 =| «cord 6£6'691 p > Leg'gt€ 2 
. Ege'bb zee 1S6'EP ease . 1g9‘Zg1 2 : €So'b6r2 | £o'9 . gse'Sbr y ZES'Sib 2 
sere | gaps gib‘Sé goo'zr oo zSz‘obe 2 | get'SZr2 | €gS ° Z6S'SEr oes ebe'zlLb a 
*** | 9g9'%g ofo'gr gso'tb ese cooe | S¥z's08 2 "ss | agb’goz2 =| «S'S * | Loo'Z€1 vee gSo'ZbS 2 
coos | Salta 6z1‘gt POS'Sb ° bOr'S1€ 2 sees | gge'1zz 2 €z'9 one CL1‘6S1 p Eb1'Lbg 2 
oroz | Sr1‘oSS Leb't6 g99'9Sb | oS'1z 066 | zbo'tol Og'It | 90L'6zg | 99'S 06'S == thZ‘goo'r | ob-ob | Sz1‘199'c 
Of€ | go€'zor obz'gl gz1'9g 0o'gt 096 | zzr'611 ob’g | gzg'tor S6'9 o1'6S 26g'1hes 09'°6€ | €zg'o6b 
ile | pSo'zbr gob'ts ggS‘sg oz'tz o£6 | Lol‘Sz1 oS'tr | ESS'gZr |} oss coS$$  966'161 ofob | tbe'tzs 
€or 19S'63 999‘zE— lez'z6 of ‘bz oS‘or | €ZZ'Zb1 og €1 SE6'b61 | ofS o6'tS | Loo't6r orb | 66z'ogS 
Zor | $LL'66 £63‘6 zgg'6g 0o'1z og 6 | r2b'Ztr OZII | Cor'ggr tes oS'zS §— o6g‘o6r o06°6E | tbS'Z6S 
Gz | 6SE'og ogh‘e1— Stg'66 obiz oro | 610'tgr ofr | z26b‘Egr ees oo'fS G66o'061 | of rb = S11'699 
$ $ $ $ $ $ $ $ $ % $ $ $ $ 
we E os z ‘D190 ‘ssapjoy o S 3 e 
a cy *(uon &o > ‘ er ' 8 Ff > 
ot Re | -enyea aap iii on ot | ee en Be (suomppy | 2 a aay 38 
B> 8.5 oa? pe means “pied %39 os Ween ne | stonowy | 22 ZS | -a ‘say | ape , 
75 <4 sniding a spuepiaig 5 Pe ra | ‘ L 7. || See) | ae ae ‘ysouaquy | 5 ie eat 
#5 ge powey 40 9seaidUuy we we rt g 2 quawase oo peg sures >2 pos | 8 pad 
= *8. ae Se° = ~ueyy Jo oe |” ywag zo g° | #2 
8 3 = [e390 8 2 > a) sasusdx'y x a" ae Zz 
* » 5 POR e = | to ” ¢ 
om w } 4 4 r ” . & e 
2. & 88 
am = ae — | 2 . a -_ 
*saTd4nsS aanuvg - *SSNHdXQY GNV ALVIVLAOW!W | ” WWOONT 


NI O9LAQ AGNV AWNOON] 





Iggr 
zggr 
Eger 
beer 
Sggr 


Iggt 
zggr 
€ggr 
tger 
Sger 


Iggl 
zggi 
Eger 
beer 
{ggi 


1ggl 
zgg 
€ggr 
begi 
Sggr 


Tggt 
zggi 
Eger 
bggr 
Sggr 


*r€ s9qwia20q 
Buipuy 1394 


net CES NTRES xe 


EE? PAPCEE SPORES EOE ER TS 


*****savak aay ‘soles UBOUI pu S[e}IO], 








*sndins jo 
SMOT[OJ SE ‘A[DAIIDAdSax ‘SatqUNDES jo Se(es UO JYO1d 
*S140d91 943 Ul SsoUISNG Je/NBod YM [eUIsNpar jo Suixiws VY} Jo JUNODIE UO PazzIWO Jz¥ S2TULdWIOD aS9q3 10; SONNE FY, » 
$g4ig ‘yerouar) ynoo9UUOD FS hiIg*({ [eIAIsNpu!l Buipnou) yooouepy uYyol * Sozg *anysyiog ‘Sggi ‘1€ saquisoacy 9o40J Ul GOU NSUI Jo COOIG 19d QAIASed BBUIDAY — "BION 





*****savak aay ‘Soles URI pu S[B}IO]L, 


-+09***qOULIOA 


lgggn't ttc crt rertsteetees* appodomaM 


+++ -savak aay ‘Soles URDU PUR S]B}0,7, 


“Sogn ss teres" "7 pBIVUAX) INDIQIIUUOD 


+ *savad aay ‘SOIRI UBIW PUR S[BjOT, 


Pe cee reeeeereeeess wQQOUBTT UNOS 


**** sawed aay ‘sous UvaW pue S[R}O], 


ee Deters eeeeceeees ss QUT ISM IOgE 





(‘9010q Ul soue 
-insuy jo awnjo, Aq Suryuey soruedwod) 
‘NOILLVZINVOUNO 
40 A4LVd GNV ANVN 


re 


BBs i 
Pers 











[ Thursday, 


*yesdes jo aseaidul jo saIsnjoxy } 





























*y903s Ajoind Zut1aq sisjoaes 7 ‘soruedurod aay-AjuaM} Sapnjouy » 











ETO SR 
























































‘vezg ‘Sggr *1£ ssquisdaqy ‘90103 ul 2oUeINSUI CCoIg 49d SotueduIOD xIs-AjuoM3 Aq play 2A19S01 B3eIDAV PuLIN—BLON 













































































| l 5 aa a i an : 
o1'6 6€z | bof'zEg'ZZ | gbo'166‘zr gSy‘obg‘tg | o1'tz | 06g | i1bzoo'ZZ | oe bi = olg*bbz'zz1 | LoS ores | gtZ'r€h'Zth | ortir | €2Z‘6ZL'ozr | oo'g€ | £66'1S9'ozé +otteese vorsss gaumes 
-—— - —|- —_ —— uvoUI pue $[B}0} puBID 
0z'6 o'Sz | bgg‘Sog'€r | 96g'gzz'r ggZ‘9fE'zr | orfe | obg | t$9'16S'zr | ofr 6t6'ogg'iz og’S og'1S | o96'gg0'ZZ | oo'S1 | z6b‘1Zb'ez og’9f | gob'S6S‘'bS Iggt 
06'g Zee | SSr‘b6g'er | 162‘1€S boE'zgE'Er | ores | 2g | O6z'Ego'fr 6Of1 oOLb'6z1'zz Sg's or'zeS | 1£6‘tig'zg | o6'br | 619‘E€oL'Ez oe Z€ | er€*111‘6S zggi 
09°g Ezz | Sob‘oeS'br | ocr'gge'r | ShE'gtz'Er | oo'fe | ogg | gSE‘ger'Sx | oe tr PES'oEb ‘tz SZ°s og'2zS | Lg6'EEz'06 oetr | rZg‘igt‘bz ob'gE | gtr'zSg'So €ggr 
oS'Z €61 | goS'hib'€x | ez€‘obS gogi‘gog'zr | oSfe | og’6 | 11Z'626'Z1 | of fr 7260'6L6'tz ges o6'1S = zbE'ooS'b6 oc'€r | rS€‘gor'tz of'g& | 166'16E'oL bggr joc" sesss***aqesousse 
ob1r w6e | e6b'161‘ez | LIS'9Q6E'6 | SLO'b6L‘z1 | o6'tz | of'6 | cob'6ge'g1 | ogti 61g'‘z1g'ge gSS | orzS | g6b'S1g'zor | offr | O6f'br1‘g9z o6'gE | gor'10Z'9Z Sggt jut soruedaioo x1s-AjuoM 7 
$ % $ $ $ | $ | $ $ $ $ % | $ $ $ $ $ $ 
be a 
V2] ae] = } cel - 
Pe. 2 “(wor | ox | > 219 ‘ssapjoy | rs 3 3 | . ° 
BE | ge | aadt'ten ial ge Ob ae a - 33 BE ~~ 
8° 49g anoqg) | J’snqdans | , b es & core | oe . ZA = | *aumoouy pal "939 ‘s}u9 eh : ° 
, 23 7 siding - 2svaiou] ites ont | ¢2 quomese | $2 wear eo . g yewoy, 25 Ssouaiuy #3 a 8 8 
a Bg a3 ee eee | 82 | “mwso | $8 RP es 8 8 82 eo 
$3 *E TOL 8 S> | wy | sosuadxg x 7 8 go 
Oo *~p 3 “pm a a g° o* a z w 3 
ad a -3 om ~ . vs] * * ee 
we K og 
ae J ze — - f | & 
mm o 
< #SAT4UNG GANAV| *HSNBdXY GNV ALIIVLUOW *HWOONT 
O ‘SOILVY AGNVU) HLIM ‘SAINVAINOD XIS-ALNAML ‘SALVOTUDDY ANVU 
op) 
(x) o0S'Szo'z § “--"1ez1d¥9 poysaaul Sopnjouy 2 Lgo‘Gog'Eg --------= aeteeee esEessaes slit [e1des paisaaut sepnyou) g OOS*SQ6*EY -------- Sonteenakene weerneewneo=-ieided poIsoaul Sopnpouy w 
pe 2'6€ S‘9z 3°9 g°Zt Sro‘orr'SSs | 600‘96S'‘Stb'1 | Zg°zir sereeeeeseeesonel UBIUI PUB S[e}O} puBly 
_ ss | Sr €r€'1zS'ZL | Sez'L€o'z6b'1 boEEEg'Ziz =| = c6'zII E1g'tgg'Zb 2 | ggg'og6‘gqF 10S ‘Sg9‘orb Iggr 
S‘9 g°91 999'62b'L6 z€6'E61‘06S'r gzz‘oLo'1Sz 6L°z11 goS'bbh'6b¢g | gzez'rSE‘ogt gfL'S6L‘SEb zggi 
62 o°61 tht 'SLo'Szr glz‘6gg'S1Z'1 6g2‘€66'66z LS'e11 gzo'g16‘0S» | gob‘6rr'Sob z6b‘LEo'gSb Eger 
1'9 o’gt gi1‘g1z‘Sor Z6E‘Sgo'izg'T 66E‘Zor'11E Sre1r QfE'ezS'1Sn | 6zeb'Lio‘bzb SgL'6ES'SZE tegr 
z’6E S-9z zg o'0z 9SS'Z1z'6br gb6'zo€‘oL6'1 162'1ES'SoE Lo'€11 Szg‘bzo'1g 2 zoS'f9S ‘orb ot €'ggS*ZoS Sggr sreeeeeeeeesoipsoisae Ul SotuBdui0s xts-AQUOM J 
% % % % $ $ $ % $ $ $ 
*% Iva “IWS JO 
pvc. Sipe “SII DALY jo Zuru Suuuisog *(jeardeg 
ur 90104 Ul “ 2 Te “ava Oy *9010q Ul *(suortipp “sorqtpiqer ‘in : “s}ossy 
souesnsuy | UE Sessy | -uiieg a | ae sorog ut) gaundy sowesmisuy Baipnjouy) | or siwy | “2Ploufoued | yomsnrxa) | psrupy | ae og 
a feng jo onry aouvinsuy 03 ssou ure ToL ee re ili sities sou) — supugy 
Jo oned 0} ules) -Isng MON Iva 
“ssauo0ug “LIGIHXY AINVANSNI *SALVLS ‘TIVIDNVNIG 
‘SOILVY AGNVU) HLIAA ‘SAINVAdWOD XIS-ALNAM LL ‘SALVOAUDDY ANVU*) 
+ 
\o 
PTET BESO Mo. ON A “ ' . 























*LE1 


weer 








\o 
9S" 61 
os ber 
o1'g 0’ 
oS"9 S61 
og €Sz 
oS°6 bgz 
06'1 g's 
of € €11 
J go =| 9S 
© oz'9 | gti 
an! og’Z | €-Sz 
< oo € 21 
E 0z'9 | o'g! 
0g'6 LSz 
A, of g ote 
ié a) og | ove 
09°8 glz 
x 0g°6 bof 
an o9°Z o'be 
0z’O1 bzé 
oo'f1 g'Se 
0g'01 1'gz 
ob'6 o'bz 
o1'6 | 6'€z 
¢$ | % 
-ansuy | ma 
one ee snjding 








Fa 


\ 
ee 


‘radoig 
"wold 
oy 
one y 

















oz’ob o06'E1 of ‘92 Og’91 oS°6 og’ob 9f'S 
eos oes ene shee ese sos b's 
oz SE Ole o1'€z oft ob1r oLgé 00°9 
, cies shee = owe 
og'‘ob of Se oS iz 06°6 og'II 06'S 99'S 
oS 6€ ol oz og’gI 062 06°01 oo'9b 6€°S 
09°6€ of br of Sz oS'z1 og’z1 og*Zt go's 
of SE of 21 oo'gI o9'Z obo og'tb €1'S 
or'Lb oS’€1 og'€€ 09'91 00°21 00'6h 6g°S 
o9'Lf 06 6 ol: Lz oS"Ir oz'9g1 o6'ob lg't 
eves ies ob-S1 ans ot'9 eee ss 
° kee og'St oe'L ob'g ob 6€ 00 9 
ol gb of ‘92 ob-ez 0g°6 o9'tI 06'bS 00'9 
o§ ob ofc Oz'gz oS 6 ol'gt of gb oL'S 
0g"9f o9'b1 o@'tz oz'o1 00'zI ogi or'9 
06'Sb og’61 | O1'gz 06°6 oz'9gI ores fis 
o9'ZE og'zz | og "br 0g'9 00'g ob Lt €e's 
or6£ oo'ZI | O12 09° o§ £1 og Zh 6g°S 
o9'ZE olt1 | 062 | ob'9 oS'91 oo'ot 96'S 
oft | of 61 | ov'ze | ob<L | ogtr | fos | 6g 
oz of o@'gt | oo'gI | 06 Z o1’or oo0'9t L1'9 
of gt o6'Sr | obee | obs oo'LI 06'S bbs 
06 6€ | oft | og'Sz | 069 | ol'gt oro 62'S 
og" 09°6z | oo'zz oS‘or | oS'1r og'tg 69'S 
of gf oF'g1 | 06°61 | 00'g | o6'11 o1'6t gg°S 
oo'Sh | orbs | 602 | cog | 6x | ots | ess 
oo'tt | c6'61 o1'€z 06g «=| ost ores lg'S 
ete ie 118.) 8 OTS 
*OAl0 sO “90ue *0ue *90ue *soue | 

ooo1g sad grr -insul sansuy | ~ansuy -ansu] ‘ey 

3309) 19N pny — aod ovorg sod ‘overs sad loooig 10d aah 

B10], ae o3jngQ | ssuadxq | sunejg | owoouy pcs 





























oo'eI 
o$’St 
06'01 
og’St 
00'ZI 
Orel 
ober 
o9°Zt 
og'tI 
of €1 


o1'6 





oL'II 
of b1 
| 00°61 
| og'tr 
oot 
09 gt 
of br 
og'oI 


oo’S1 


ort 


‘sour 
-ansuy 
ooorg s9d 
ysas9}U] 





ol’Sz 


otob 
00 t€ 
of Zz 
06'€£ 
oz't€ 
06'gz 


of*Lz 
oS'zb 
oL'of 
oz'6z 





og'gt 
of gE 
O1'of 
of 1€ 
of'1€ 
ob'zt 
of 1€ 
oS'1£ 
of oS 
os "gt 
ob 6€ 


oo'gt 


“2008 
-ansuy 
ooorg 19d 
*smdIg 





oo’fb1 
co'Lz 

oo'gZI 
oobi 
00"Soz 
oo’ bSt 


oo'6tz 








“Sggr 











o'61— | 


ogf 
0°06 
ovbz 
ogZ 
S61 
6'1— 
o'092 
o9S 
oSb 
“s 
oof 
o’gi 


oll 


“Ltr 


*SIvo A 
aang 


‘1€'9aq7| Ul e10q 
aArasoy | ul sou 
aBer2ay| -ansul Ul} eseasouy 


| asvouduy 


| 
| Ler 





sjassy 





*sIvaA 
eary Ut 


ur 


1°6 


ebr 
Sb 
E21 
Le 
(=) 
o'lg 
£6 
LL 


bs 
te 
bir 
98 
6% 





tz 


9% 
(—) 
gtr 


Sr 


*20ue 
-ansuy jo 
uresyy 














| ore ge Ltr | coo'oor 

| 6% 6z'Sor | o00'00$ 

| Zz blofr | oo0'oS1 

burr ZIoO1r | ‘jenny; 
bbz br€1r | oo$'Sz 
ole eL’Ser | ‘jenny 
z'91 ze'1€1 | coo'Ser 
€°61 oo’Ser | ‘jenny 
61z OI'zIr | coo'obh 
zg gtgor | ‘jenny 
0°66 o£'00% | 000'oor 
wie oo'SIr | "4901S 
biz zg’Sor | ooo'Ser 
€-11 9g°ZII | oco'cor 
g°ZI ge’gor | "jenny 
gz zbgor | c00'00e 
toe g9°0%I_ | CCO'COO'T 
o'g!I S2°S11 ‘jenny 
ber r€-Zir | ‘jenn 
Sor €6'0z1 | 000'000'r 
o'Sz €e-61r | ‘jenny 
vor | Sg*gor ‘jenny 
es | tr-Zo1 ‘Tenn, 
S*gz geZir | ‘jenny 
o1r€ | gt*ber | coo‘oor 
gir | €ggor | ‘jenny 

Sate Dinca 
g°Z1 Zg'err 
% % 

| 
| *Sggr 

“ssouisng | *1€ ‘oaq "4903S 

MON | SaniqeryT | yeadea 
07 sjassy 








“Oggrs* "ttt ttre LNOMEEA 
"9981" 


‘Sogi’’* “IVHANAD LADILOANNOD 


rreseeeses NV LITOCOULAN 


tteteeee*s-¥OOONWH NHOL 
icnieaneewied tn auIHSMMag 
FOSQE' ttt tte eee ee eee NOLLYN 
Logg stir tttteeeeeeeeceees amory 
‘Sbgretsts—aVOLAW BLVLS 
‘OSgre*****"****"SALVLS GALINO, 
‘Obgrtt ttt ""aVOLAW NOINQ 
"SLgr*******"SONIAVS LNAGIAOUd 
poger ttt eteeeteeeees su aTTAVEL 
roggt "88 8889*" +" NOLONIHSVM, 
‘OSgr' tet teeee* NVLLVHNVIA 
*ISgil'IVALAW SLLOSAHOVSSVA 
toggtstsereett tees VINWNEED 
“Sogt**LSAUL BY AAI] LNAGIAONd 
Legis st tees*"IVA LAW NNGd 
Pharr ttetee cess ‘GNVIONA MAN 
Pe) eee Tene 
"gSgr’*********NMALSAMHLYON 
“Shgr-ssses** -LIdaNag IWALAW 
‘gbgi***IVALAW LAOILOANNOD 
cana seeeeeeeeeemOR MEN 
(OSQE' tet eteteeeeeeesaqayLInd” 


ebgre eres eerste essa LAW 


seereeee**SONnBI UBIUI PUBIL) 





‘NOLLVZINVOUO 
dO ALVd GNV ANVN 











‘(SUVIA AAA ‘SAINVAWOD XIS-ALNAML) SOILVY NVAW ANVYUD HLIAA GIAVdNWOD (SUVAA FAY ‘SAINVdNOD IVACIAIGN]) SOILVY NvayW 





sot 









“Wel As Re RES AEE 


ee | 


66 | THE SPECTATOR. 


SPECTATOR SURVEYS. 





THE fires of the last fortnight have been very numerous and very heavy. 
January always produces a heavy loss rate, but this year it has been much 
heavier than usual in this locality, although last January was large, as it 
included Dunlap’s hat factory and the American dock stores. 

* ¥ % * 


THE losses have been pretty evenly distributed between good, bad and 
indifferent risks ; indeed, the heaviest losses have been on very excellent 
risks. It is always difficult to understand why so many risks should burn 
in January—that is when there is no question of moral hazard—but it is 
certain that there is a much larger proportion of mercantile fires in that 
month than in any other. 

x * x % 


THE great number of transfers in the dry goods district creates much 
confusion as to rates. Many companies forget the rule that when one 
party moves out of a building and another goes in, the one moving in 
must take the rate of the one who moved out. Probably no rule is so 
constantly violated and it would be an excellent case for modification, for 
under many circumstances its literal enforcement is not only a hardship, 
but is an utter absurdity. 

* * * * 


Many brokers take advantage or try to take advantage of every little 
quibble on rates which can be imagined or devised. As, for instance, the 
calling for an allowance of five cents for sole occupancy on risks that are 
not entitled to it and dozens of similar pleas. “Unfortunately some com- 
panies yield promptly to such requests, and even when others are made 
aware of the violations, they are unwilling to make complaint. 


* * * x 


THE new compact in Philadelphia is in some respects a material 
improvement over the New York compact, especially ia its treatment of 
brokers. It is very doubtful, however, if it will ever be put into working 
shape, as some companies are utterly opposed to it. Moreover, the con- 
ditions of business are so different in Philadelphia from those that exist 
in New York, that it is very doubtful if a universal compact could ever be 
made successful there. The perpetual policies seem to be the rock ahead. 


* * * * 


THE New York Fire Department has done remarkable work during the 
past month. The way they have handled some ,of the recent large fires 
has been beyond all praise. Theré are other cities, especially some in the 
interior, that have excellent and efficient fire departments, but there is 
little doubt that the New York firemen carry off the palm for rapid and 
scientific handling of fires. 

* * ¥ * 


THE service, as a whole, and throughout the whole country, is now up 
to a high standard of excellence and renders the conflagration risk very 
much less than it has been in former years. Added to this, the vast im- 
provement in the character of general building, and especially the large 
numbers of fire proof buildings, still further reduce this risk. There are 
now very few large cities in which, at least in thickly settled parts, there 
are the long frame ranges which in former years were so continual a 
menace to the whole city. The danger of a devastating conflagration, 
such as the Chicago or Bos'‘on fires, is so small, as to be hardly worth 
considering. 

ca % * * 


THE resignation of Frank Benke from the Phenix Insurance Com- 
pany of Brooklyn, where he has for many years been the application 
clerk, is a matter of no little interest to local insurance circles. Mr. 
Benke was one of the best known and most popular men behind the 
counter in this city. It is generally supposed that he was the instigator 
of the movement which the Phenix began last spring for big lines, and 
which has since spread to many other large companies with somewhat dis- 
astrous results to some of the small ones. 


x * * * 
TueE Knickerbocker Insurance Company celebrated the centennial of 


its incorporation on the 3tst of January. It is a matter of much interest 
in a country where changes, especially in financial affairs, are so rapid, 
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to see any institution live to celebrate its hundredth anniversary. This 
is particularly the case where the institution in question is a fire insur- 
ance company, and the period of its existence includes such disasters as 
the Chicago and Boston fires, not to mention the conflagrations which 
visited this city during the first half of the present century. If the Knick- 
erbocker’s board of directors of 1787 could have been present on Monday 
last they would doubtless have had occasion for surprise at many things, 
but at none more than the present method and system of the fire insur- 
ance business. 
* * * * 


THE burning of the Cromwell line’s pier, occurring as it did on Satur- 
day afternoon, about the hour when office work was generally over, called 
forth a large representation of insurance men, who stood in the pouring 
rain for an hour or more watching the flames and speculating as to whether 
the fire was caused by strikers. The fire was a great success froma 
spectacular point of view, but the loss does not appear to be nearly so 
large as was at first supposed. 





COMMUNICATIONS. 


ANOTHER PRIZE OFFERED BY LLOYDS PLATE GLASS 
COMPANY. 
[To THE EDITOR OF THE SPECTATOR.] 

The success we met with last year in offering our agents pr zs for the best 
papers on the subject of plate glass insurance, has induced us to take similar 
action this year. We, therefore, offer to the agents of the Lloyds, exclus- 
ively, three prizes, being one of $100, one of $50, and one of $25, for the 
best, second best and third best essay on ‘‘Howcan I secure the most 
plate glass insurance, and what are the best arguments | can use in favor 
of it?” 

The articles must not contain over 2000 words, and are to be the 
exclusive property of the company. The award will be made by C. C. 
Hine of The Monitor, Clifford Thomson of THe Specraror, and C. J. 
Smith of The Record. 

The articles are to be signed with a nom de plume, sealed and addressed 
to the committee, the real name of the writer and nom de plume chosen 
being sent to the company. All articles are to be received on or before 
February 20, when the award will be made. 

We trust we may have a prompt response from all our agents—and that 
the interchange of thought by our “field workers” will be of advantage 
to all interested in the subject of plate glass insurance. 

Very respectfully, J. G. Beemer, President. 





NEWS OF THE WEEK. 





The Anglo-Nevada Assurance Corporation. 

No company is in better position to bid for business in the various States 
than the Anglo-Nevada Assurance Corporation of San Francisco, Cal., 
which has cash assets of $2,249,508, and a surplus as regards policyhold- 
ers of $2,033,556. The direciors of the company comprise such eminent 
men as J. W. Mackay, J. L. Flood, J. B. Haggin, Louis Sloss, J. Rosen- 
feld, G. L. Brander, J. Greenbaum, W. F. Whittier, E. E. Eyre, E. L. 
Griffith and W. H. Dimond. Since the Anglo-Nevada has been doing 
business, it has accumulated aconsiderable amount of premium income, 
and a substantial reserve in accordance with the legal requirements of 
the various Sates has been maintained in order to meet liabilities. It is 
a matter of congratulation, considering the business thus established, that 
the new company was enabled to show a fair surplus over and above all 
liabilities at the end of the year 1886. The company began business, it 
will be remembered, on a capital of $500,000, and this amount was 
increased to $2,000,000 in November, so that three fourths of the capital 
now owned has only been in use for the past three months. The accum- 
ulation of assets and surplus is therefore all the more creditable to the 
management under these circumstances. The total cash income in 1886 
was $488,813, and the total expenditures were $245,222. 

Mills & Ford, the general agents of the Anglo Nevada for the Middle 
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States, have recently had their territory enlarged, so that these enterpris- 
ing underwriters now have supervision for the company over the States of 
New York, New Jersey, Pennsylvania, Maryland, Delaware and the 
District of Columbia. Davis & Requa, Western managers of the Anglo- 
Nevada, are pushing business for the company in their territory, which 
embraces the States of Illinois, Indiana, Iowa, Michigan, Minnesota, 
Ohio, Wisconsin and Dakota. 





The Massachusetts Mutual Life. 

Tue thirty-fifth annual report of the Massachusetts Mutual Life Insurance 
Company of Springfield presents an exhibit which must be highly grati- 
fying to the officers and policyholders of the company. Its gross assets 
on January 1 amounted to $8,554,065, and its surplus for the protection 
of policyholders to about $1,192,000 (according to the New York stand- 
ard) an increase over the figures of last year of respectively $450,575 and 
$11,808. The receipts for premiums during the year footed up $1,757,273, 
and there was paid to pol‘cyholders the large sum of $958,870, which 
includes dividends to the amount of $204,601. 

The policies in force December 31, 1886, numbered 16,537, insuring 
$41,246,538, the new policies issued in 1886 numbering 2628, insuring 
$8,064, 390. 

The steady growth in the business of the Massachusetts Mutual evinces 
both energy and prudence in the policy of the managers of this successful 
and reliable life insurance company. 





The Mutual Life of New York. 


THE statement of The Mutual Life Insurance Company of New York, the 
greatest of all institutions of this kind, for the first of this year, shows 
that it possesses assets equal to $114,181,963, being an increase of 
$4,250,000 against the statement of 1886. This company received in 
premiums last year $15,634,720, and from other sources $5,502,456, a total 
income of $21,137,176. During the year there was paid to policyholders 
$13,129,103. The number of policies issued was 18,656, insuring $:6,- 
832,718. Twenty-four million seven hundred and ninety-four thousand 
seven hundred and thirty-three dollars has been added to the volume of 
insurance in force, while the surplus by the New York standard of valua- 
tion, was increased $630,935. According to The Weekly Statement, a 
little journal issued by the company, the amount paid for death claims 
alone last year was $5,453,873, while the sum paid by persons whose lives 
were insured was $2,033,652, showing that for every dollar paid to the 
company by these policyholders, their beneficiaries received $2.68. Since 
the accession of President McCurdy to the management of the company, 
new energy has been imparted to it, and the agents representing the com- 
pany in different parts of the country, have been fully impressed with his 
ideas of enterprise. As a consequence, the gains in new business have 
been marked. 





Milwaukee Mechanics Insurance Co. 

THE thirty-fourth annual statement of the Milwaukee Mechanics Insur- 
ance Company of Milwaukee, Wis., is before us, and a truly excellent 
one it is. The assets are shown to be $1,401,319 and the net surplus 
$745,106, an increase of $87,301 in the former and of $33,463 in the latter, 
during the year, The net premiums received amounted to $513,309 and 
the total income was $572,878, a substantial increase in both over 1885. 
The losses were $245,085 and the total disbursements $488,994, showing 
a handsome profit on the business of the year, The investments of the 
company are all in the very best class of securities from which a large in- 
come is derived. The management of the company has always been of 
the most careful and conservative character, and Secretary Cramer and 
the other officers of the company have reason to feel proud of the results 
of their many years of labor. 





End of the Dunseath Case. 
AT Toronto, Ont., January 22, in the Civil Assize Court, the cases of 
Dunseath vs. Grand Lodge A. O. U. W., and Dunseath vs. the Ontario 
Mutual Life Insurance Company were dismissed with costs. 
The suits were brought by Richard Dunseath to recover $2000 from the 
A. 0. U. W. on a beneficiary certificate payable to him on the death of 
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his brother, Samuel J. Dunseath, and $2500 from the Ontario Mutual, 
being the amount of a policy on the same life. 

The real issue was whether Samuel was alive or dead, and it was shown 
in the course of the proceedings that Samuel, who was a farm laborer, 
working here and there for a living, had disappeared shortly after taking 
the insurance on his life. The plaintiff produced two witnesses who tes- 
tified to having seen Samuel Dunseath fall overboard from a ferryboat at 
Detroit in January, 1886, while the boat was at the wharf; but it was 
shown that the man might have readily walked ashore and escaped un- 
noticed except by these two men, and a letter which was produced from 
one of them to the plaintiff, Richard Dunseath, so conclusively showed the 
whole matter to have been a barefaced conspiracy for the purpose of ob- 
taining the insurance money, that the judge dismissed the case with costs, 
leaving it to the defendants to take criminal proceedings against Richard 
Dunseath and his witnesses. 





The Mutual Benefit Life Insurance Company. 

Tuis substantial old company presents its forty-second annual statement, 
which will be found in another column. As usual, it shows a healthy 
gain in assets and in surplus to policyholders. It received during 1886 
for premiums, $4,630,663 ; for interest and rents, $2,072,324 ; making its 
total income for the year $6,702,987, while its total assets on the first of 
January were $39,987,689. It paid out for death claims, endowments and 
annuities and in other ways to policyho'ders, $4,688,849, thus making 
substantial and tangible returns to those who had put their faith in this 
company. The Mutual Benefit, under the management of Amzi Dodd, 
president, aided by James B. Pearson, vice-president, is one of those 
companies that have attained steady, substantial progress without indulg- 
ing in sensationalism of any character, but, by pursuing a conservative 
policy, carefully guard the interest of their policyholders. With a record 
of forty-two years experience behind it, it ranks high among the compa- 
nies and is justly a favorite with the insuring public. 





The Union Mutual Life Insurance Company. 

THE only company which issues policies under the Maine non-forfeiture 
law—which forbids the forfeiture for non-payment of premiums of any 
policy which has been in force three years, until the policy ceases, by 
reason of the insurance afforded, to have any reserve value—is the Union 
Mutual Life of Portland, Me. Uniformly prosperous as the business of 
this company has been for years, the record for 1886 shows a rate of pro- 
gress unequaled in any year since President De Witt took the reins in 
1876, the new business written last year exceeding that of 1885 by nearly 
twenty percent. Such a result as this speaks very plainly of energetic, 
prudent work, and a gratifying increase of well deserved public confi 

dence. 

The Union Mutual begins the year 1887 with over $6,000,000 of well 
invested assets, and a surplus of over $700,000, and every prospect of 
even greater success than rewarded the efforts of its officers in the vear 
just gone. 





The American Surety Company. 


THE annual statement of the American Surety Company of New York 
bears strong testimony to the increasing favor with which the great rail- 
road and other corporations are disposed to regard fidelity insurance, and, 
at the same time, the figures which record the growth and prosperity of 
this strong company, justify the general confidence which the public has 
accorded it. 

The resources of the American Surety, which a year ago were $548,288, 
have in the twelvemonth increased to $643,281, consisting chiefly of 
United States Government bonds and cash, The liabilities, including 
the capital stock of $500,000 and a reserve fund of $72,338, were, on the 
first of January, $591,516, leaving a net surplus over capital and all other 
liabilities of $51,765. 

The progress of the company during the past year is indicated by the 
fact that the increase in premium receipts during 1886 was at the rate of 
102% per cent, while the ratio of expense to income in 1886 was but 
4334 per cent against 69 per cent in 1885, and 103 per cent in 1884. 
The ratio of losses to premium receipts from the date of organization of 
the company to December 31, 1886, was but 10% per cent. 

This exhibit certainly indicates most careful and judicious management 
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on the part of the American Surety’s officers, and they, as well as the 
stockholders, are to be congratulated upon it. 

The.company is the only one in the United States devoted exclusively 
to suretyship, and is accepted in all the courts on judicial undertakings. 
The summary manner in which it deals with defaulters and the success 
which has attended its efforts in apprehending fugitives from justice 
for whom it had given bonds are matters of record. 





The Norwich Union Fire Office. 


In forwarding to J. Montgomery Hare, resident manager at New York, 
of the Norwich Union of England, the license, authorizing the com- 
pany to do business in Ohio this year, Superintendent Reinmund of Ohio 
writes: ‘‘ Your statementis a handsome one. A profit of over $97,000 
during the year ought certainly to be gratifying to your people, and is 
convincing proof that their interests in this country are in safe hands, and 
well managed.” This is certainly a strong indorsement from so high 
an authority as the superintendent of the Ohio Insurance Department, 
but the figures of the Norwich Union’s statement of January 1 amply bear 
out Mr. Reinmund’s conclusion. 

The assets of the United States branch of the company, consisting 
chiefly of first-class securities and cash, amounted to $1,245,466, while the 
total liabilities (including a reinsurance fund of $502,934), were $582,873. 
The net surplus is thus $662,593; a gain of $72,562 over that reported a 
year ago. 

Trying as the experience of 1886 has proved to fire insurance compa- 
nies in general, in the case of the Norwich Union, the income exceeded 
the expenditures by $97,052, the percentage of losses incurred to premium 
receipts being but a trifle over fifty-seven per cent. Upon the whole, the 
business of the year was eminently satisfactory, and this exhibit, reflect- 
ing great credit upon the United States managers, is calculated to increase 
the confidence with which this company has always, and with reason, been 
regarded by the American public. 





A Mutual Fire Insurance Company Suspends. 


Tue “ Allen County” has gone where the woodbine twineth, and where 
no more assessments will be made. It ‘‘ busted” last week, and the 
Marion policyholders of the defunct company were duly notified with ani- 
line ink and rubber stamp printing that ‘‘the outlook for mutual com- 
panies is not bright,” and this particular one would ‘‘ wind up” its affairs 
atonce. So the Allen County Mutual Fire Insurance Company of Lima, 
O., has gone to join the ‘‘ Corn City” on the north, the ‘‘ Shelby Buck- 
eye” and the ** Ashland ” on the east, the ‘‘ Delaware,” the ‘‘ Columbus” 
and the ‘Capital City” on the south of us, all having had business in 
Marion, and all busted within the last six years. No, the outlook is not 
bright.—AZazion, O., Daily Star. 





Life Association of New York. 


A SPECIAL meeting of the Life Insurance Association of New York was 
held January 28, with President C. H. Raymond in the chair. An organ- 
ization of the executive committee was reported by the election of G. W. 
English, chairman, and Gilford Morse, secretary pro tem. On the recom- 
mendation of the chairman of the executive committee it was voted to 
hold the first annual meeting on Tuesday, February 15, but to defer the 
dinner until later, owing toa conflict of dates with the annual meetirg 
of the Boston Association—the pioneer organization of the kind in the 
United States. Notice was given by the executive committee of an amend- 
ment of the by-laws and several new members were enrolled. Some 
suggestions were made in regard to an appropriate design for aseal. Mr. 
Justiss, president of the Western New York Life Underwriters Associa- 
tion, being present, was invited to address the meeting and made a brisk 
ten minutes’ talk, 





German Insurance Company of Freeport, IIl. 
THE twenty-second annual statement of the German Insurance Company 
of Freeport, Ill., presents a peculiarly gratifying exhibit of the affairs of 
that excellent company, with a cash capital of $200,000; the German is 
now possessed of assets aggregating $2,044,704, an increase of $201,205 
during the year. The net premium income for the year was $1,228,225, 
and the total income was $1,325,078. The expenditures for the year, in- 
cluding dividends, were $1,126,278, leaving an excess of receipts over 
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all expenditures of $198,800. The loss ratio for the year was forty-eight 
per cent and the expense ratio thirty-nine per cent of the net premiums 
received, the loss ratio being the same and the expense ratio somewhat 
less than during the previous year. The following comparative statement 
of assets for the past ten years gives a comprehensive resume of the 
growth of the company during that period : 
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586,282.21 
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1,478,106.39 
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1,843,498.08 
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The figures show a steady and healthy growth, which, indeed, has been 
the most prominent characteristic of the company since its organization 
in 1865. This speaks volumes for the management of the German, and 
the officers and agents as well, have good reason to feel proud of the 
results which have been attained, and in them see the reward of their 
years of hard work. 
Secretary Gund, in his circular to his agents, congratulates them on 


results attained, and expresses hopes for even better results in the future, 





Some Extracts from the Figures of 1886. 


Tue following extracts from the 1886 figures are taken from the annual 
statements of the companies named, as prepared for the insurance depart- 
ment : 
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CAPITAL AND ALL } 

Total = Orner Liapititigs. | Tota} | _ Total 
NAME OF COMPANY. Asoets, Income | Expendi- 
Jan. 1, | in 1886, | turesin 

1887, Jan. 1, Jan. 1, 1886. 

1886, 1887. 
= 
$ $ | | = 

Z£tna, Hartford.......----- +++ |9,568,840 |3,202,320 |3,450,221 |3,059,278 |2,947,456 
Agricultural, Watertown...... 1,886,911 | 156,220 | 230,682 | 815,370 | 767,532 
Albany, Albany...........+.- 396,720 | 135,809 | 144,139 98,025 84,643 
Allegheny, Pittsburgh......... 150,018 | 34.44 35:977 23,207 23,166 
Allemannia, Pittsburgh........ | 337,802 | 27,26 34,288 | 181,780 | 178 952 
Amazon, Cincinnati........... 580,805 | 123,767 | 118,760 | 235,340 | 226,228 
American, Baltimore.......... 283,805 | 82,619 84,223 43.623 | 41,134 
American, Boston............. 608,965 | 175,609 | 157,095 | 226,001 | 224,925 
American Central, St. Louis...|1,258,o0r | 185,618 | 222,542 | 579,987 | 516,077 
American Exchange, N. Y....| 252,290 31,446 25,828 58,214 62,963 
American, Newark........... |1,843,315 | 844,867 | 902,050 | 466,673 | 383,488 
American, New York.......... \1,294.438 686,429 | 701,273 | 326,593 | 303,712 
American, Philadelphia....... 2,301,859 | 447,821 | 552,874 |1,414,005 |1,092,282 
Anglo-Nevada, San Francisco..|2,263,446 2,747 52,293 | 488,813 | 225,962 
Artisans, Pittsburgh.......... 131,1I2 | 10,022 10,163 31,076 27,871 
Atlantic F. and M., Providence! 251,076 | 16,296 20,045 56,406 | 63.697 
Ben Franklin, ee coves 193.211 | 5,446 11,238 45,212 38,248 
Birmingham, Pittsburgh...... 246,723 11,085 | 18,777 45,708 | 41,801 
Boatmans F. and M.,Pittsbu’gh| 440,825 36,653 | 4,521 | 247,177 | 248,297 
Boylston, Boston.......-..---- 915,321 | 159,610 | 166,033 | 306,134 | 329,683 
British America, Toronto t....| 808,770 | 366,633 | 388,398 | 641,854 | 627,905 
Broadway, New York......... 559,731 | 339,254 | 349,583 53,187 54,080 
Brooklyn, Brooklyn........... 446,758 | 233,817 | 256,686 74,164 | 73,079 
Buftalo German, Buffalo.......|1,186,455 | 30,376 | 681,401 | 433,875 | 381,713 
Burlington, Burlington ....... 394,063 53,596 | 92,700} 175,827 | 153,929 
California, San Francisco..... 1,068,878 | 145,756 | 132,581 | 488,957 | 453,030 
Cash, Pittsburgh.............. 173,731 62,753 | 60,859 21,517 19,309 
Cincinnati, Cincinnati......... 245,099 71,758 66,980 43,373 | 42,033 
Citizens, Cincinnati.......... 301,983 34,638 42,093 76,035 75,428 
Citizens, New York........... 1,112,460 | 306,939 | 331,523 | 627,683 | 613,452 
Citizens, Pittsburgh........... 704,788 5,660 3,498 | 304,932 | 290,227 
ee Oe eer 441,557 | 179,203 | 187,930 | 105,395 | 99,169 
City of London, London ft.....| 746,186 | 327,178 | ...--- 578,749 | 551,855 
City, Pittsburgh........- .-| 217,861 43,011 26,156 | 140,622 | 116,954 
City, New York..........00+- 411,924 | 162,160 | 174,119 | 57,688 61,238 
Clinton, New York........... 458,041 66,424 50,28f | 257,711 | 254,123 
Columbia, Dayton........-..- 244,811 25,798 32,722 80,032 69,237 
Commerce, Albany...-.......-| 467,735 | 158,174 | 176,459 | 166,966 | 149,269 
Commercial, Cincinnati....... 249,563 86,113 | 109,925 52,202 53,076 
Commercial Union, London ft. .|2,596,314 | 919,549 | 997,377 |2,032,581 |1,769,742 
Commonwealth, New York....| 345,885 | ....-- 21,219 33.310 | 11,180 
Concordia, Milwaukee........ 523,325 83,393 62,840 | 343,005 | 311,770 
Connecticut, Hartford......... 2,129,742 | 303,084 | 424,870 |1,019,548 | 901,711 
Continental, New York.....-- 5,239,981 |1,358,880 |1,374,857 |3,232,525 |3,1%1,401 
Cooper, Dayton............--| 282,440 70,037 79,035 | 159,261 | 157,324 
Dagan, Dap. <o5<.cc0ss00e 134,386 | ..00- 7,490 50,3 44,871 
Delaware Mutual Safety, Phil.|1,719,209 |@1,107,230|41,134,718| 490,181 | 491,926 
Detroit F. and M., Detroit....| 853,947 | 346,604 | 405.543 | 286,566 | 227,381 
Dutchess Co. Mut., Po’keepsie 647 46,852 35,900 | 229,992 | 194,094 
Dwelling House, Boston......| 523,033 7,082 18,070 | 168,982 | 163,689 
Eagle, New York.....---+++.. 1,055,954 | 647,893 | 660,579 | 161,270 | 163,462 
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Empire City, New York....... 328,522 59,178 87,200 | 76,649 63,525 Mercantile, Cleveland.....-..| 41 ‘732 ghar Ry 4 I ¥ 6| 178. 
Enterprise, Cincinnati........ 241,727 8,814 10,136 70,915 74,941 Mercantile, New York........| 2 : pe page 7°, ; 
Equitable F, and M., Prov.---| 547,711 | 79,029 | 107, 234,925 | 215,873 Mercantile F. and M., Boston. 647,887 165.8 =| sehen | aes ai} 
Erie Co. Mut., Buffalo.....,--| 137,741 | 111,836 | 121,190 28,921 18,944 Meriden, Meriden............ an Ce 37-343 795 235,71 
Eureka F. and M., Cincinnati.| 253,229 85,978 | 104,782 93,064 63,405 Michigan F. and M., Detroit.. 366,602 5 ‘oon Gear | 18. 38 2 
Exchange, New York..... eee+| 413,838 87,487 | 113,924 | 196,399 | 172,651 Milwaukee Mech. Mut., Mil...|1 oy By . 73 | - 2/| 155.34! 
Farmers, Cedar Rapids.....+-| 419,451 20,714 36.303 | 174.145 | 166,693 Monongahela, Pittsburgh...... py om ac 3 - = 572,878 995 
Farmers Fire, York..--.------ 490,03 219 909 | 210,522 | 313,592 | 299,973 Siena Brooklyn....... ae cone “4 5 “ ree 36 eoiaat 
Farragut, New York.......... 434) 106,921 | 111,553 | 184,677 181.947 Mutual Boiler, Boston........ oo 37:7 3 “43 55.7% 160, 
Fidelity and Casualty, N. Y...| 578,105 | 37,553 | 35275 | 537,595 | 527,505 Mutual, New York... I enka e4n,. 12 ge ob yn ote 
Fire Association, N. Y........ 294,097 | ..-0-- 31,902 | 128,941 | ~ 36,564 Nassau, Brooklyn.............| 421, 7 | sia ae 571,812 | 346,307 
Fire Association, Philadelphia. |4,445,576 | 783.792 | 939.563 |1,792,189 |1,608.738 National, Allegheny........... pe 133 1327 | 73,298 67.580 
Fire Ins. Ass'n of London t....| 921,475 | 387,201 | 385,831 | 785.577 | 763,500 National, Baltmre....... ~~ a os 57,059 33/073 ,050 
Fire Ins. Co. County of Phila. | 749,558 | 115,944] 115.059 | 200,518 | 182,543 National, Cincinnati.......... Toa 488 ae s7-077 2 or 24-463 
Firemens, Baltimore...... ..- 582,055 | 124,483 | 119,915 | 140,037 | 136,060 National, Hartford......... “ke 928, 506 ame : , rH P>4 19 65,875 
Firemens, Boston......++----- 882,449 |$ 434.118 | 460,860 | 145,845 | 119,039 National, New York..... oe oe ‘oe ps ——_ 53% I 
Firemens, Chicago----.. ....-| 188,523 | 68,440 71,092 | 26,208 | 22,242 New Hampshire, Manches‘er.|1,191,863 | 219,983 | 237, 668 028 9.907 
Firemens, Cincinnati......---- 179,035 | 53,007] 57,239} 33,200] 35,134 New York, Sow Werk.........1 > ‘inn en 3 37:73 —~4 587,711 
Firemens, Dayton...........- 469,222 | 37,363 | 34.097 | 225.315 | 209,121 | New York Bowery, New York. 3: +. 55 By 150, 149-955 
Firemens Fund, San Francisco|2,052,263 | 254,795 ,947 |1,393.449 |1,025,283 New York Equitavle, N. Y.... p 8 aan 78,083 371.795 os 
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Some ExTRACTS—Continued. 














A Surpius OvER 
| APITAL AND ALL | 
Pee | Orner Liapiuitigs. | Total Bis 
NAME OF COMPANY. Fen. 3, | | Income | ‘tutes in 
Or bee. | tet 1886. | 1886, 
| “1886. | 1887. | 
oan ee eee = 
$ | $ $ $ 
United States, New York..... 611,810 | 227,409 | 260,294 | 157,759 | 129,208 
Virginia State, Richmond..... 267,598 23,272 | 36,273 61,231 51,825 
Virginia F. & M., Richmond..) 587,224 | 158,742 139,593 | 234,010 | 226,857 
Western, Louisville.........-- 171,438 54,449 | 58,771 20,844 16,653 
Washington F. and M., Boston 1,949,467 | 128,019 127,819 |T,2T9,669 |1,154.444 
Westchester, New York....... 1,304,127 | 226,205 | 310,511 | 946,409 813,885 
Western, Cincinnati........-... 210,018 | 42,690 | 73,918 | 56,743 52,569 
Western, Pittsburgh......---- 459.410 | 75,156 | 62,826 | 161,198 | 155,451 
Western, Toronto............ 960,821 | 405,266 | 425,672 | 953,431 | 892.332 
Williamsburgh City, Brooklyn. 1,245,741 | 503.358 | 563,246 | 577,020 | 531,473 
| | 








* $100,000 of surplus capitalized during 1885. t U.S. branch. — Capital impaired 
¢ Admitted assets, Ohio Insurance Department, $679,036; surplus, $254,118 
§ Includes premium notes liable to assessment. 


a Includes outstanding scrip. 4 Includes salvage glass. 





The Springfield Fire and Marine. 

THE statement of the Springfield Fire and Marine shows that this old and 
reliable company not only held its own last year, but made marked pro- 
gress in all those material points which affect its policyholders, With a 
capital of $1,000,000, it has accumulated assets now equal to $3,044,915, 
and has a surplus over all liabilities, including capital, of $679,821. Its 
reinsurance fund amounts to $1,183,586. The character of the invest- 
ments of this company is first-class, as will be seen from the securities 
it holds, as published in another column of THe SpecraTor. While the 
par value of these assets is quoted in the aggregate at $1,611,800, the 
market value at the present time is $2,267,599, indicating very clearly 
that the officers of the company have exhibited rare financial sagacity in 
their investments. As indicated, the company was very much strength- 
ened by the business of 1886, which is unquestionably due toa careful 
selection of risks, for its premium receipts were a trifle less than in the 
previous year, but its total expenditures were sufficiently reduced to 
more than compensate for the reduction in premiums. In other words, 
the company has not hesitated to sacrifice bad risks even at the loss of 
premiums that might have been obtained, President Dunham has very 
pronounced views in this respect, which meet with the cordial co-opera- 
tion of his fellow officers and board of directors, all of whom believe in 
progressive conservatism rather than reckless methods that entail heavy 
losses. The Springfield Fire and Marine is recognized as one of the solid, 
trustworthy companies that seeks to do business in the legitimate inter- 
ests of its policyholders, 





Death of Zavarr Wilmshurst. 


ZAVARR WILMSHURST, associate editor of The Insurance Times, died on 
Thursday at No. 70 State street, Brooklyn, aged sixty-three years, and 
his funeral took place in that city on Sunday. For years Mr. Wilmshurst 
was an editorial writer tor The Insurance Times, and previous to that 
connection, wrote for The Insurance Monitor. He wasalso acontributor 
to general literature, and wrote many poems and stories which evinced 
scholarship and ability. He was at one time a clergyman and preached 
for several years before coming to America. Arriving in this country he 
became a contributor and editorial writer on the New York secular press, 
and also wrote for the stage. Mr. Wilmshurst also had some aspirations 
as an actor, and on more than one occasion appeared before the footlights, 
He wrote considerable religious poetry, and several of his hymns are held 
in high appreciation. On the death of Stephen English about a year ago, 
Mr. Wilmshurst became associated with Dr. P. T. Kempson, and The 
Insurance Times has since been conducted by these two gentlemen. Mr. 
Wilmshurst was an earnest laborer as well as an enthusiastic scholar, but 
the pervading characteristic of the man was the gentle nature which 
guided his business and social life, and endeared him to all who knew 
him. The Insurance Journalists’ Association of America, of which Mr. 
Wilmshurst was a member, adopted the following memorial, copies of 
which the secretary was instructed to send to relatives of the deceased. 

“* This associationlearns with profound feeling of the suddenand unex- 


a eee 217,404 360,918 | 126,773 3,138 


[ Thursday, 


pected death of its esteemed member, Zavarr Wilmshurst, editor of The 
Insurance Times. Less than a year ago it first welcomed him to its fel- 
lowship, and now it is called on to bid him a long farewell. It desires to 
place on record a testimonial to his high scholarship, his amiable character 
and his genial social qualities, and to express its great regret at his sudden 
death and our loss; and we hereby instruct our secretary to forward 
copies of this minute to the relatives of Mr. Wilmshurst, The Insurance 
Times and other insurance papers.” 





The Provident Savings Life Assurance Society. 


WueEN Sheppard Homans, president of the Provident Savings Society, 
announced a few years ago his plan of renewable term life insurance, it 
was predicted that it would not be a success, but the annual statement 
which he presents the present year shows that it has been successful in 
an eminent degree. The following comparative figures for 1885 and 1886 
will indicate the increase: 








Net Premiums. — ©! Policies Amount Policies 
Assets ee Issued. Insured. In Force. 
. | holders, 
eee $304,490 | $648,826 | $193,318 $3,630 $15,196,100 $8,779 
13,881,600 6,266 





The number of policies in force at the beginning of the present year was 
8779, insuring $36,000,696. The Provident Savings issues a policy for 
short terms, the premiums being payable in advance, and the insurance 
granted during the term. These payments are made quarterly, and, at 
the termination of the period for which the premium has been paid, the 
policy is canceled unless renewed. It thus affords to those who desire it, 
temporary insurance which is safe and trustworthy. The cost is about 
the same’as in the better class of what are known as the assessment com- 
panies, but something less than the rates charged in the older established 
companies, The policy contracts issued are definite and simple in form, 
easily understood, and at the same time, are as equitable and liberal as 
those of any other company. Under this plan of renewable term insurance 
it becomes possible for a person to insure his life as he would any de- 
structible property against fire for brief periods, having the privilege of 
terminating any time without loss. As is indicated by the progress made 
by the company during the past year, the plan is one which -is rapidly 
growing in popularity, and it is not unsafe to predict its even more rapid 
growth in the future. 





How the New Ratings Work. 


A REPRESENTATIVE Of THe SPECTATOR chanced to be in the office of a 
manufacturing jeweler a few days since in Maiden Lane, while an insur- 
ance broker was arranging with the proprietor for some renewals of insur- 
ance upon his stock. The ratings for stock of this character in Maiden 
Lane have been very much increased of late, and the proprietor of the 
establishment referred to, took advantage of the opportunity presented for 
indulging in some very caustic remarks regarding the lack of discrimi- 
nation displayed by the Metropolitan Association in rating manufacturing 
risks. He was extremely outspoken in expressing his views, and the 
broker seemed to concur entirely in his denunciation of the injustice of 
the new ratings. The jewelers, as a rule, carry their stock in large safes 
tanged against the walls of their offices; these are divided into drawers 
to hold the different classes of goods, and the safes are of the very best 
construction. In front of the safes are the tables or counters upon which 
goods are displayed. In the wholesale establishments the entire stock, 
as arule, is keptin the safes, except only for such portions of the time 
during the day as buyers are making their selections. A clause in the 
policies provides for a certain rate for goods kept in the safe, but another 
and much higher rate is provided for permission to take the goods out of 
the safe for exhibition. The gentleman referred to complained of the 
injustice of the advance. He said the rate had recently been raised from 
thirty to forty-two cents for goods in the safe, and, if the clause permitting 
their exhibition was preserved, the rate was to be sixty cents. He pro- 
ceeded to elaborate on the absurdity of this by showing that it was the 
universal practice of the manufacturers and wholesal : dealers to keep all 
their goods in their safes at all times. The safes were specially con- 
structed for this purpose, certain drawers being provided for each distinct 
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style of goods. This was for their own convenience and protection. A 
customer coming in to buy a bill of goods is waited on bya salesman, 
who pulls out the drawers of the safes as they are wanted, returning each 
one promptly as itis used. Instructions to the salesmen require them to 
return promptly to the safe the various drawers as they are withdrawn, 
The manufacturer claimed that there was no more risk attached to exhib- 
iting goods upon the counter than there was to having them in the safe 
with the doors of the safe kept constantly open during the daytime. These 
drawers are made of wood, and, while the safe doors are open, are exposed 
to the dangers of fire as much as any other portion of the office fixtures, 
and the clause of the policy preventing the withdrawal of these drawers 
from the safe to the counter, is an absurdity. In case of fire occurring in 
the building, employees in each office are instructed to return all goods to 
the safe at once, and promptly close and lock the doors. Nothing but an 
explosion would catch them with goods out of the safe. This manu- 
facturer maintained that a difference in rate between goods on exhibition 
by the wholesale dealers in this manner and goods in the safe, was an 
absurdity. He accordingly gave orders to his broker to omit the clause 
in his policies hereafter, as he preferred to assume that portion of the risk 
himself to paying such a price for insuring it. He also instructed him to 
reduce his line of insurance. so that he would only have to pay the same 
amount of premium that he had been paying before the advance in rates. 

This gentleman said: This combination of insurance companies to ad- 
vance rates, without any sort of discrimination or equity, is extremely 
discouraging to propertyowners, and, unless there is a revision of the 
present tariff within a short time, the jewelers in Maiden lane and vicinity 
will organize a mutual company of their own to carry their own risks. 
Such a scheme has already been talked of, and we know that it is feasi- 
ble and would be a great saving tous, The trouble is that the men who 
are sent around to inspect our premises and to fix the rate, know nothing 
about our business nor the methods by which it is conducted. They sim- 
ply see that we have stocks of great value, and they charge accordingly. 
They would get more money from us—a great deal—if they were reason- 
able in their rates, as we should be inclined to patronize them much more 
liberally than we now do. I have paid a great many thousands of dollars 
for insurance and never had alcss by fire. 

““Why,” he said, ‘‘ it costs me more to insure my goods that are kep' 
here in the safe, not one per cent of them being on exhibition at any one 
time, than it does to insure the trunks of my travelers on the road. While 
traveling, their goods are subjected to all the hazards of steamboats and 
railroads, combustible hotels and pretty much everything else, yet a loss 
of travelers’ goods by fire is an extremely rare occurrence. Here, however, 
where we provide to the best of our ability against every possible hazard, 
we are charged a most exorbitant rate. We simply cannot stand it. The 
great bulk of the jewelry trade is transacted in Maiden Lane, Broadway, 
John and Nassau streets, in a good class of buildings, well protected. 
Special night watchmen stand guard over the premises, and we claim that 
there are no risks of equal value in New York city that are so well protected 
or that have paid such liberal profits to the fire underwriters. Now, how- 
ever, that they have formed a ‘combine,’ they take advantage of us in 
this way by advancing rates upon lines that have paid them good profits 
at the old rates. We are made to suffer because of the losses they have 
sustained in other classes of risks. The idea of forming a mutual com- 
pany among the jewelers is not a new one by any means, and is likely to 
be carried into effect before a great while.” 


The proprietor of a large printing establishment whose rates have re- 
cently been advanced, made similar complaints to a SPECTATOR repres- 
entative very recently. He claimed that the ratings of printing establish- 
ments were not uniform, there being a very great difference in the rates 
charged an establishment in one street over a similar establishment in an- 
other street in the same vicinity. He also claimed that there was no dis- 
crimination made between a risk well protected from fire hazards and 
those where no care is used to keep the premises in a proper condition. 
He declared that the inspectors sent out seemed to know very little about 
fire hazards ; that they apparently had a sort of a cast-iron formula from 
which they could make no departure, nor could they comprehend any devi- 
ation therefrom. He predicted that the unjust ratings now being formu- 
lated in accordance with the compact, would cause the downfall ulti- 
mately of the Metropolitan Association. 

We give these expressions for what they are worth, and as indicating 
that there is more or less dissatisfaction among propertyowners with the 
ratings that are now being made throughout the city, 
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The Washington Life Insurance Company. 

THE twenty-seventh annual statement of this staunch life insurance com- 
pany is before us, Like its many predecessors, it shows steady, continu- 
ous and healthy growth. Its gross assets on the first of January were 
$8,269,614, as against $7,394,546 in 1885. It received for premiums 
$1,506,669, a gain of nearly $100,000 for the past year. The total amount 
paid policyholders during the year was $1,111,383, or nearly as much as 
its total receipts for premiums. The company now has a surplus as re- 
gards policyholders of $981,291, as against $979,855 a year ago. During 
1886 the company issued 3266 policies, covering insurance to the amount 
of $7,428,439. The company is making a special feature at present of 
what it terms its new combination policy, which affords protection for the 
beneficiaries for twenty years with annual dividends, and, at the same 
time, enables the insurer to secure for himself a competence for his old 
age or the full amount named in the policy, together with all accumula- 
tions. Upon the completion of the period, the insured is also given a 
full, paid-up non-participating policy for one-ha'f the capital sum, with- 
out further cost, payable at death. This is in effect an endowment and 
life insurance policy combined, and has already found great favor with 
the insuring public. The management of The Washington Company is 
vested in W. A. Brewer, president, W. Haxtun, vice-president and sec- 
retary, E. S. French, superintendent, and J. C. Pierson, actuary. 





Ciacinnati Companies’ River Losses. 


Tue Cincinnati Price Current speaking of the recent burning of Western 
river boats, says : 


The old time Cincinnati insurance companies were accustomed to 
meeting a good many losses on the Western rivers. Judge Hall, in his 
his:ory of the commerce and navigation of the West, published in 1848, 
says that ‘* the losses paid by the insurance offices in Cincinnati, on boats 
and cargoes, during a period of five years, from November, 1837, to 
November, 1842, including losses by obstructions in the navigation, and 
excluding all losses by explosion, collision, fire and other causes, were 
$442,930.89. The losses from the causes excluded above would probably 
swell the figures to $600,000, or $120,000 per annum. A much larger 
amount has been reached since the period mentioned by Judge Hall, 
some of our local companies having paid as much as $30,000 to $40,000 
by a single disaster. The losses to Cincinnati companies on the rivers at 
this time most probably fall a good deal short of $100,000 per annum. 
The tonnage now is much greater than it was then ; but the navigation 
of the rivers has been made much safer, the boats are betier built and 
better equipped and especially as against the dangers of fire and explo- 
sion, and the boatmen are not only generally more skillful, but more 
careful. Beside this, the same character of losses do not involve such 
large amounts as formerly. The more valuable goods are now shipped 
by rail, for the reason that transportation costs less by rail than the insur- 
ance by river, to say nothing of the speed of transmission. The rivers, 
however, have their full share in cargoes of less value in proportion to 
weight and bulk, and serve a most valuable purpose in preventing the 
extortions to which railroads are naturally prone as sparks are to fly 
upward, 





Insurance in Nevada. 


WE are indebted to Hon. J. F. Hallock, State Comptroller of Nevada, 
for a copy of his annual report to the Governor. The following is all he 
says regarding insurance : 


The law requires no annual statements to this department from insur- 
ance companies, consequently no report can be made further than this : 
During the year ending December 31, 1886, twenty-two fire insurance 
companies of the United States, nineteen fire insurance companies of 
foreign countries, and four life and accident insurance companies of the 
United States, were authorized to transact insurance business in this 
State, and as no great conflagrations occurred, and there was no unusual 
loss of life, the presumption is that the companies did fairly well. A 
higher average rate of premium for insurance against fire is imposed upon 
this State than upon any other State or Territory of the Union, but this is 
not deemed sufficient by the insurance companies doing business in the 
State, and they impose an additional tax of five per cent on premiums, 
presumably to offset the license tax imposed by the State, and of this we 
most complain. When the fact is considered that our insurance law was 
formulated, and its passage secured by an insurance man, and that it is 
more liberal in its provisions, and less onerous in taxation prescribed fro 
insurance companies than the insurance law of any other State or Terri- 
tory, it is hard to conceive the justice of this additional and unusual tax, 
and we hope to bring the insurance companies to see that there is injustice 
in it. I have no suggestions to offer in reference to legislation. In fact 
I believe that legislation is too apt to be, not only inimical to insurance 
companies, but to the best interests of the people of the State as well, and 
I believe it advisable to make haste slowly in revising insurance laws, 
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Queer Doings in Minnesota. 


Tue Winnebago City Press-News of the 25th inst. contains an article 
charging that four men, representing themselves as agents of the St. Paul 
Life Association, have been working the farmers in that vicinity for life 
insurance, Their plan was as follows, so that paper says: 

** They represented themselves as agents of the St. Paul Life Associa- 
tion, an insurance company, as they claimed, only doing business with 
substantial farmers, and positively declining to accept a risk from town 
or village people. After talking up a farmer and his wife to the right 
point, they would produce a note, which, filled out, called for $20, the 
sum to be paid for joint membership fee. An order for medical exam- 
ination would then be given the farmer, with the understanding, if re- 
lected, the note was to be canceled. The excuse for taking note before 
such examination was that it would save them time and trouble. They 
canvassed this section of the country pretty thoroughly, and secured, so 
far as we are able to learn, thirteen_joint notes of $20 each, or $260 in all. 
This paper was sold to parties in this place at a shave of 25 to 50 per cent. 
The notes were made out to different parties, an indelible pencil being 
used. The agents would not endorse any of the paper.” 

Insurance Commissioner McGill, called on last night by a Pioneer- 
Press reporter, said of the matter: 

‘*T suppose that this is one of the co-operative life insurance compa- 
nies. Under our present insurance law, passed at the last session, a 
co-operative concern of this kind can be started, and without any financial 
standing go ahead and do business. The law requires only that the 
parties organizing the company shall file articles ot incorporation, and 
when these are approved by the Attorney-Gen:2ral the company is fully 
equipped for business without any guarantee. This St. Paul Life Com- 
pany was incorporated, I know, only a few months ago under the law, 
but who is in it I do not remember. Such companies, you must know, 
make assessments for all losses, but their main weakness is that there is 
nothing to hold them together. Our law is very defective, and wi'l be 
changed this winter, I think. If the complaints made are genuine, the 
parties injured can goto the Attorney-General and have the company dis- 
solved, or, if the officers of the company fail in any of their trusts, they 
can be dealt with under the criminal law.”—S¢. Paul Pioneer Press, 
December 30. 





Lessons from the Murray Street Fire. 


Few runn'nz comments on the fire at 57 Murray street, New York, as re- 
ported in the dailies of January 25, may be useful as calling attention 
seriatim to some defects in our treatment of fires. 

‘* At half-past eleven o’clock this morning an excited man thrust his 
head from a third-story window of No, 57 Murray street and yelled 
*Fise!"” 

This method of announcement is crude, often ineffective, and always re- 
sults in drawing a crowd which blocks the street and prevents the firemen 
from properly working. It is within the range of easy and inexpensive 
achievement to put every building on a main line of fire alarm wire, so 
that by pressing a button in that building, the block in which the fire ex- 
ists will be automatically announced at headquarters, or at least at the 
nearest engine house. 

‘“*A fire that started on the second floor made direct for the roof 
through the hatchway, communicating with the wood finishings and 
spreading through the three upper floors occupied by the Carter Medicine 
Company as a distributing agency.” There should be an imperative law 
rigidly carried out, keeping those flues, commonly called hatchways, 
closed at each floor except at the time of passage through them, of eleva- 
tor car or of goods being hoisted up. If a fire has no draft it cannot 
spread quickly. 

“% * * While the employees within the building were making des- 
perate efforts to get out, the firemen outside were experiencing consider- 
able trouble in getting their streams of water on the blaze. A dozen fire- 
men took possession of the up track of the Sixth Avenue Elevated Rail- 
road and poured water from four lines into the building. The fire tower 
was backed into cramped quarters, and when an attempt was made to get 
it into position the crossbeam of the elevated railroad interfered. When 
the firemen had settled down to work flames were bursting through every 
window of the building, and tons of circulars and chemicals in the medi- 
cine company’s apartments were feeding the fire.” 

The elevated railway tracks add their hindrance to that of the wire 
fences stretched between telegraph poles, There are many quarters in 
New York and other cities where the water tower and the ladders are ab- 
solutely unavailabie. This should be considered in adjusting insurance 
rates ; and the corporations which erect such obstructions, or the author- 
ities who permit them to do so, should be cumpelled by propertyholders, 
tenants and underwriters to provide some substitute in the shape of stand- 
pipes or the like. 


[ Thursday, 


“The intense heat chipped the white sandstone front of the building 
and pieces of stone fell in showers.” 

The entire inutility of sandstone and of granite in time of fire has not 
been properly considered by underwriters ; nor have geologists and min- 
eralogists sufficiently investigated the fire-proof qualities of the various 
building stones which are so profusely scattered about our country. 

«“*# * * The Adams & Bishop Company suffer a loss on paper stock 
of $25,000, mostly by water.” . 

The suggestion may at present savor of impracticability, but I throw it 
out on the current, trusting that it may float to someone who will utilize 
it—that where stock is of a character to be specially injured by water, com- 
pressed carbonic acid gas be kept in tanks ready for use, its release be- 
ing distinctly announced by an alarm. (As, however, it is heavier than 
air, and very readily diffusible, there need be but little danger to life 
from its use, which is much more practicable than that of steam). The ex- 
tremely low cost of production of this gas by means invented during the 
past few years, renders its adoption more feasible than it might otherwise 
have been. 





Four Hundred Lives Lost. 


Tue total number of victims by the great fire at Madras on New Year’s 
eve, including the deaths which have since occurred from injuries 
received during the panic, now amounts to 402. A searching inquiry 
appears to have satisfied the police that, although several robberies took 
place during the confusion, there is nothing leading to the belief that the 
fire was due to incendiarism. There seems to be no doubt, however, that 
much mismanagement and some instances of gross carelessness occurred. 
There was a fire engine close at hand and several fountains were within 
the enclosure, but the hydrants were locked and the keys could not be 
brought or a supply of water made available until the fire had been raging 
for fifteen minutes, and most of the booths consumed. Dr. Chester, pro- 
fessor at Doveton College, one of the secretaries at the fair, stated at tne 
inquest that the fire appeared to begin in two places simultaneously. 
There were four gates to the enclosure. The crowd, becoming panic- 
stricken, rushed towards one gate. Almost at the same moment a rumor 
spread among the people outside that a cheetah had got loose from its 
cage, and a second crowd rushed to take refuge inside the enclosure, thus 
blocking all the passages. If the people had stood quietly in the centre 
of the enclosure, there probably would have been no loss of life. The 
lamentable results were entirely due to panic. The scene was a terrible 
one. Dr. Chester says that the people were fighting to get out, scram- 
bling over men’s heads and shoulders. There was a barrier of human 
beings in heaps of four or five feet high. A number of so!diers who were 
present gave material assistance in dragging the people from the flames, 
The medical staft and students at the General Hospital were engaged all 
night in attending the injured. 

Next morning a ghastly scene presented itself. Corpses were lying all 
over the enclosure, and at one spot tbere was literally a pile of dead 
bodies. Some of the bodies were burnt and charred beyond recognition, 
while others were untouched by fire. The positions of some clearly 
showed that severe struggles and agonies had taken place before death, 
Men, women and children were intermingled and a mother and her chil- 
dren were found clasping each other. Large crowds were pouring iato 
the park, some as sightseers, while others, with hair disheveled and mad 
with grief, ran about lcoking for their relations among the dead. Some 
of the victims in the agony of burning rushed into a tank, or into the 
Cooum river and were drowned. The commander-in-chief and Lady 
Arbuthnot had a narrow escape, having left the enclosure just before the 
fire. The Maharajah of Vizianagram distinguished himself by courage- 
ous'y saving the lives of two Furasian girls. Other gentlemen present 
worked vigorously. A public meeting has been called for the purpose of 
Starting a relief fund.—London Times, Calcutta Correspondence, Fanuary 9. 











—The marked improvement in the work of the New York Fire De- 
partment in recent years is shown by the following figures: 

















Number | Average Loss 
Year. | of Fires. | Losses. Per Fire. 
IE cecapercsveresensens oeneserenen 2,479 | 3,789,283 | 1,528.55 
TOSS . cccccccvcccccescovesccecs see! 2,415 3,300,469 1,366 65 
ek er | 64 $488,814 | $161.90 
Five-year periods. | 
a a ere 4,685 $16,926,961 $3,627.95 
SDD Gio wiesctcccassicdsonden's | 7,274 | 14,668,513 | 2,016.57 
SE OTs 5 oe bes cceescesiadeessis 8,223 | 19,770,469 2,404.29 
SR OO MO ccicsctsvennessnmscwessn | «1,470 } 18,253,107 1,591.38 
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Feb. 3, 1887.] 
MERE MENTION. 


———_—— 


—Fredonia, Kan., has voted against constructing water-works. 

—The Michigan Fire and Marine will enter Kansas and Nebraska. 

—The Iowa Underwriters Union will meet at Des Moines on the 18th 
instant. 

—In the five years, from 1881 to 1886, the population of Paris increased 
only 70,000. 

—T. W. Briggs succeeds Edwin Hillyer as manager of the Oshkosh 
(Wis.) compact. 

—The Dexter Woolen Mills at Dexter, Me., have organized a fire de- 
partment for their own protection. 

—Bolivar, Mo., has granted a twenty-year franchise to a company which 
proposes to construct water-works. 

—The population of France, according to the census of 1886, was 
38,218,963 against 37,672,048 in 1881. 

—Dickinson, Dak., is organizing a fire insurance company. 
amount of capital is fixed at $100,000. 

—The underwriters of Omaha, Neb., are considering the advisability 
of establishing a fire insurance patrol. 


The 


-—The water-works question is being agitated at Oswego, Kan., Lamar, 
Mo., Sing Sing, N. Y., and Perry, N. Y. 


—The ninth annual meeting of the Lowa Union of Underwriters will 
be held at Des Moines, Ia., February 23. 

—The number of births to each 10,000 inhabitants in France was in 
1771-1780, 380; in 1831-1841, 289, and in 1871-1880, only 241. 

—A lighted cigar stump thrown into some waste paper ina corner of 
the post-office at Chicopee, Mass., recently, caused a $3500 fire. 

—At the recent annual meeting of the Anglo-Nevada Assurance Cor- 
poration, the officers and old board of directors were re-elected. 

—The subscriptions to the Pennsylvania Millers Mutual Fire Insurance 
Company having reached $260,000, the company has been organized. 


—Buenos Ayres, S. A., has a new assessment life association, ‘‘ La 
Popular.” Its entrance fee is $10, and assessments $1 for each death. 


—The Kansas Senate has passed a bill prohibiting the formation of in- 
surance combinations in that State for the purpose of regulating rates, 


—The new post-office at Paris, France, has been provided with gas, 
the architect considering it more convenient and reliable than the electric 
light. 

—The annual statement of the Kenton Insurance Company of Coving- 
ton, Ky., shows a gain of about $5000 in assets and $6000 in surplus dur- 
ing 1886. 

—Chief Engineer Whiteside of the Chattanooga (Tenn.) Fire Depart- 
ment reports a total fire loss in that city during 1886 of only $17,000, with 
$14,000 insurance, 

—Shreveport, La., will tax fire insurance companies. The schedule 
of rates ranges from $25 on premium receipts of less than $2000, to $250 
on $10,000 or over. 

--F. G, Bromberg, assignee of the Alabama and Citizens of Mobile, 
says that the cash assets of these companies actually in his possession 
amount to $156.80, 

—At the annual meeting of the Western Manufacturers Mutual of Chi- 


cago, E. G. Keith was elected president, and P.A. Montgomery re-elected 
secretary and treasurer. 


—W. B. Leach succeeds David Beveridge as manager of the Minne- 


apolis compact, and C. H. Taylor succeeds Mr. Leach in the same posi- 
tion at Council Bluffs, Ia. 


—The Mayor of Boston has again nominated Walter H. French for fire 
commissioner, giving the aldermen a chance to reconsider their recent 
action in rejecting his name. 

—The letter from regular Albany correspondent reached us too late 
for insertion this week ; it contained, however, no news matter of im- 
portance relating to insurance. 


—Holger de Roode, Western manager, J. G. Milligan, inspector and 
Samuel Gillespie, special agent of the Clinton and Providence-Washing- 
ton Insurance Companies, left Chicago last Wednesday afternoon to 
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attend the annual dinner of the Clinton Fire Insurance Company at Del- 
monico’s New York, on Friday last. They returned to Chicago the first 
of this week. 

—The boilers of the Harvey paper mill at Wellsburg, W. Va., ex- 
ploded January 26, wrecking the mill and setting fire to the ruins. Two 
men were killed and two injured. 

—Philip L. Spooner, Jr., ex-insurance commissioner of Wisconsin, is 
one of the incorporators of the Capital Iron Syndicate at Madison, which 


¥ is to have $2,500,000 capital stock. 


—Senator S. E. Kemp of Dayton, O., has been appointed insurance 
commissioner of the State, to succeed Mr. Reinmund, who has accepted 
a position with the Equitable Life. 

—Monday was the centennial anniversary of the Knickerbocker Fire 
Insurance Company of New York, and proper steps were taken by the 
officers to fitly celebrate this event. 


—The Grand Rapids Fire of Grand Rapids, Mich., has applied for ad- 
mission to New York and Massachusetts, and the Packers and Provision 
Dealers of Chicago, to Massachusetts. 


—The total number of fires in the city of London, Ont., in 1886, was 
fifty. The total losses were $5992, the smallest loss occurring in any year 
since the fire department was organized. 


—At Cleveland, O., the Star Life Insurance Company, with a capital of 
$150,000, and the Ohio Fidelity and Accident Insurance Company, with 
a capital of $200,000, have been incorporated. 


— The annual statement of the Security Insurance Company of Cincin- 
nati, shows assets of $204,342, and a net surplus of $20,771, a gain of 
$22,926 in the former and $19,812 in the latter during the year. 

—Recent Chicago visitors were: A. P, Spencer, Kansas City, Mo. ; E. 
L, Ireton, Cincinnati, O.; J. H. M. Morris, Louisville, Ky.; O. R, 
Looker, Detroit, Mich., and Gustav Wollaeger, Milwaukee, Wis. 

—The average daily consumption of water in Chicago during 1886 was 
97,788,646 gallons. The total pumping capacity of the water-works, 
when the new engines are in working order, will be 156,000,000 gallons 
daily. 

—A convention of representatives of twenty insurance companies 
doing business in Italy, was recently held at Rome for the purpose of 
establishing rules according to which their annual balance sheets should 
be made out, 

—The company which E. M. Hunt, the late president of the Louisiana 
Insurance Company, is engaged in organizing, will, it is reported, have a 
capital of $200,000 and be named the American Insurance Company of 
New Orleans. 


—At Atlanta, Ga., the universal use of water meters has resulted in 
stopping the waste of water and greatly reducing the pumpage. There is 
now a good pressure at the hydrants for fire purposes, and insurance rates 
have been reduced. 


—We have received from J. C. Griffiths, secretary and treasurer of the 
Fire Underwriters Association of the Northwest, a bound copy of the 
proceedings of the seventeenth annual meeting of the association at 
Chicago last September. 

—The Austell Fire Insurance Company of Atlanta, recently incorpo 
rated, has perfected its organization, and is ready for business. W. W. 
Austell, a banker of Atlanta, has been elected president, and D. B Harris 
secretary. The cash capital of the company is $200,000. 

—A powder car on a Missouri, Kansas and Texas train exploded Janu- 
ary 25 at a point between Nevada, Mo. and Fort Scott, Kan. The train, 
a depot and three stores were wrecked, almost every house within two 
miles damaged ; one man killed and two fatally injured. 


—Three of the finest business structures in Dallas, Tex., occupied by 
T. L. Marsalis & Co, and Armstrong Bros., wholesale grocers, and S. B. 
Hopkins & Co., wholesale liquor dealers, were entirely consumed by fire 
on January 26. The loss on buildings and stock is $410,000. 


—The Michigan State Association of mutual fire insurance companies 
met at Lansing last Wednesday, and elected the following officers for the 
ensuing year: President, Westbrook Devine of Belding ; vice-president, 
H. D. Platt of Ypsilanti; secretary, O. R. Pattangill of Plymouth, 


—Fire broke out January 29, among some cotton bales on the Crom- 
well line pier at New York, and within an hour destroyed the structure, 
together with an adjoining freight shed, about 2000 bales of cotton, and 
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considerable sugar, molasses, turpentine and miscellaneous freight. The 
steamers Louisiana and New Orleans were towed out into the stream, 
and escaped with slight damage to the upper works. The total loss is 
estimated at about $50,000, 

—The water supply system of Davenport, Iowa, includes a 5,000,000 
gallon reservoir and twenty-seven miles of mains, with 253 public and 
eight private hydrants. The standing pressure at the hydrants is sixty 
pounds, which can be increased if necessary to Io0o to 125 pounds, and 
eight to twelve good fire streams thrown. 

—George Chouteau of New Orleans, La., last week brought suit in the 
civil district court of that city, against the Louisiana Electric Light and 
Power Company for $1680 damages for having been knocked down and 
severely burned by a shock from their wires. He charges carelessness 
on the part of the company in stringing the wires, 

—A combination is said to have been formed among the mill treasurers 
of New Bedford, Taunton, Fall River and other towns, looking to the 
formation of a manufacturers mutual insurance company, which will as- 
sume all losses occuring through accidents to the employees while at 
work in any of the mills, such losses to be paid out of a common fund. 


—The governing committee of the New York Insurance Club consists 
of A. M. Kirby, chairman ; Samuel Borrowe, James A. S.lvey, Thomas 
F. Goodrich, George T. Patterson, Jr., George M. Coit, W. I. Comes, E. 
F, Beddall, D. A. Heald, R. C. Rathbone, W. M. St. John, Hugo Schu- 
mann, A. A. Raven, N. W. Meserole and William H. Crolius, secretary. 

—At the recent annual meeting of the Union Mutual Life of Portland, 
Me., the following named directors were re-elected: Marquis F. King, 
Portland ; Dr. Thomas A. Foster, Portland ; Frederick Robie, Gorham ; 
George L. Deblois, Boston, Mass, Frank E. Allen of Pordand was 
elected a director to fill the vacancy caused by the death of Director 
George Stannard of Brooklyn, N. Y. 

—Fires are alarmingly on the increase in France. According to a table 
prepared by L’Assurance for the ten years from 1873 to 1882, there were 
in 1873, 7811 fires, with losses amounting to 39,494,685 frs. ; 1875, 11,589 
fires, with losses to 36,965,792 frs. ; 1876, 12,045 fires, losses 49,885,754 
frs.; 1880, 11,917, losses 55,861,553 frs.; 1881, 11,457 fires, losses 
59,524,405 frs. ; 1882, 9457 fires, losses 49,304,626 frs. 

—In the Common Pleas Court at Louisville, Ky., J. O. Schwing gained 
his suit against the Firemens Insurance Company for $5000. This was a 
test case involving about $150,000 insurance in various companies in cot- 
ton and other wares destroyed in the fatal fire on Main street, January 8, 
1886. The legal question was whether fire caused the fall of the build ng 
or vice versa, The case will probably be taken to the Court of Appeals. 

—At Norfolk, Va., recently, while loading the British Bark Adelaide 
with cotton, fire was discovered in two bales which were being hoisted in 
slings. The man in charge promptly hoisted the burning bales back 
again and threw them over the side of the vessel into the water, thereby 
preventing any damage. As a precautionary measure the bales imme- 
diately under the hatch in the hold were also hoisted out. But for this 
man’s prompt action there might have been a serious fire. 


—It appears that French parents before the marriage of a daughter in- 
quire closely as to the health of the bridegroom, Ina recently published 
pamphlet on this subject, Dr. Brouardel gives it as his opinion that the 
young man’s physician should not give the required information, as it 
would be a breach of professional confidence, and that the best course for 
the parents to pursue would be to apply for a policy for, say, $1000 on 
the man’s life. This would insure a careful examination, and the refusal 
or acceptance of the risk would tell them all they need know. 


—Up to the hour of going to press, the German Insurance Company of 
Sioux Falls was the very latest company organized in Dakota. E. R. 
Smith is president, W. F. Johnston is vice-president and D. B. Getty is 
secretary. It claims a subscribed capital of $100,000, and assets of 
$100,300, of which $75,000 is in stockholders’ notes, $10,000 in stocks, 
$15,000 is put on paper as cash, and $300 as office furniture. ‘‘ Among the 
stockholders are men of large wealth,” says the circular, but as they are 
modest men no names are given. The Territorial auditor endorses the 
company.—ZJnvestigator. 

—The twenty-second annual statement of the Traders Insurance Com- 
pany of Chicago shows remarkable growth during 1886. The assets are 
reported at $1,368,271, and the net surplus at $503,124, an increase of 
$139,925 in assets and of $143,221 in surplus during 1886. The book 
value of the stock increased from 172 to 201 during the same time, and 
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1886 was probably the best year in the history of the company. The offi. 
cers, especially Secretary R. J. Smith, on whose shoulders the principal 
burden of management has been placed, deserve credit for the manner 
in which the company’s affairs have been handled. 


—The fifth biennial session of the associated county, township and dis. 
trict farmer’s mutual insurance companies of Illinois, convened at Spring. 
fleld last week. There were about forty-five delegates present. The 
association represents 150 insurance companies in the State, and 
has been in existence for twelve years. In 1885 the various associations 
had $75,000,000 on risks, and the percentage of the losses to risks was 
7-100 of one per cent. The expenses were 9-100 of one percent. The losses 
during 1885 were $48,206. After the usual routine business, officers 
were elected as follows: President, John Prickett, of Lewiston ; vice- 
president, A. P. Petrie, of New Windsor; secretary and treasurer, E, 
Whittleton, of Barry. 


—The fire insurance company now organizing in this city by the brokers 
will, it is intended, have a capital of $300,000, and the company will start 
business with a cash surplus of $150,000. Thus, each stockholder is 
required to pay $1500 for each share of $1000. It is anticipated that the 
company will begin business in the course of amonth. This organiza- 
tion, whose stock will be held by individual brokers, will be conducted 
under the auspices of the new New York Board of Brokers to the extent 
that it is assumed that it will have the special support of the large army 
of men engaged in the brokerage business in this city. The new com- 
pany, will, however, transact its business on plans similar to those of 
other companies, and it is intended that the manager chosen shall be a 
thorough and energetic underwriter. Those identified with the movement 
say that the brokers’ company will abide by the New York compact. 


—The burning of the Boston breaker of the Delaware and Hudson 
Canal Company at Plymouth, Pa., recently was one of these oc- 
currences which, while of serious consequence to the 600 odd persons 
thereby thrown out of employment, and others directly interested, have 
become tolerably familiar to the inhabitants of the coal regions, and excite 
little comment. The sight is, however, one which a stranger would not 
soon forget. The breaker, which was a wooden structure, ninety feet 
wide, 200 feet long, and at the highest point over 100 feet high, containing 
costly machinery and a large quantity of coal, took fire at night, it is 
thought, from a stove, and when discovered the flames had obtained such 
a start that all efforts to extinguish them proved vain. Soon the intense 
heat developed by the burning coal prevented approach within 200 yards 
of the building. The flames, brightly illuminating the valley for miles in 
each direction, became visible even from far away Pittston and Nanticoke; 
and at last the wooden walls, melting away, released over 500 tons of 
burning coal, which poured to the ground in one magnificent avalanche 
of fire, like molten lava from an active volcano. Very costly spectacles 
these are, however, in this one instance the immediate loss reaching 
$100,000. 


AGENCY APPOINTMENTS AND CHANGES. 
—E. R. Holden, agent of the Penn Mutual Life at Boston. 
—H. M. Newall, agent of the Manhattan Life at Lynn, Mass. 
—Martin L. Cate, agent of the tna of Hartford at Boston, Mass. 
—L. B. Chandler, agent of the Connecticut Mutual Life at Boston, Mass. 
—N. Cheseman & Co., agents of the Firemens of Newark at Brockton, Mass. 


—Wnao. H. Cutler, special agent of the Northwestern Mutual Life in the Eastern 
department. 

—O. S. Wilcox, general agent of the Northwestern Mutual Life at Water- 
town, N. Y. 


—H. C. Straight of Chicago, Northwestern general agent of the Peoples Fire 
of Manchester, N. H. 


—M. M. Pratt of St. Louis, Southwestern general agent of the Peoples Fire 
of Manchester, N. H. 


—Jordan, Lovett & Co., agemts for the Insurance Company of North America, 
and the London and Lancashife, ‘at Boston, Mass. 


—Martin Collins, general agent of the American Fire of New York, for Iowa, 
Missouri, Nebraska, Kansas and Colorado, with headquarters at St. Louis, Mo. 


—Bucher & Buckley of Boston, agents of the Provident Savings Life for the 
New England States, except Eastern Massachusetts and Rhode Island, for which 
Masters & Emery are already agents. 
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TWENTY-SEVENTH ANNUAL STATEMENT 


——OF THE—— 


WASHINGTON LIFE INSURANCE COMPANY. 


. A. BREWER, Jr., President. 
































ber 31, 188 $7,304,545-64 ASSETS. 
Wak Aten, POT Ly ee Ce ee ee —— United States and New York city stocks.........++++« $659,703. 
— and mortgages, being first liens on real estate.. 6, Shake 
7 PA) CHALE) 0. vcvcccccccccccccccsccccccseccecscccces 430,216.57 
Receipts During the year 1 886 Cash on hand and in banks and Trust Company....-. tone 
SA es Ei ikk6od2bevcnsaVarowes sss s6ex0es 170,197.29 
For premiums......-+eeeeeeecerecseseeererecereeeees $1,508,698.70 p Aguate’ babanees .....0.ccccsssevvccessecenenecee cece 38,483.29 7,813,631.36 
i Wi «4 sedeee speed eeenenétaseusdees ,117.81 $1,915,816.51 ommane 
a = eo Add excess of market value of stocks over cost........ 167,546.58 
$9,310, 362.15 SO POD i ose vascssccccsuekctesstevenqneneces 63 936.68 
Interest due and unpaid..............s.ssseessceecces 12.862.25 
DISBURSEMENTS. Deferred avd unpaid premiums, le s 20 per cent.....-- 211,636.73 
Raha 0b Die iiens cotcsendasstsnekeewepedesseseeseee $518, 486.54 Gross assets, Dec. 31, 1886....----+.-ssesseeeeseeeees $8, 269,613.60 
) ed and discounted endowments..........-++++++ 152,718.86 
Cash dividends, return premiums and surrendered LIABILITI ES. 
POLicieS....seeceeeeereeeeeeeeeeeeeereteseeeeeens 435,633.85 Reserve by New York standard, department valuation. $7,219,901.00 
Annuities.......ccccccccccccccvccnccscecese eccccecsce 4:543-99 Claims in course of adjustment...----.......eeeee0008 57,169.99 
a d a not yet called for............++- pes ro 
i fevnebietG cnc cncceccccessscceseeceooss I, 111,383. remiums paid in advance............0..seeeeeeeeeee ,816.60 
—— _, Ks ° a8 $950065nesbounsescenkucseBbne . ny 4 Unpaid dividends to stcckholders...-----...+4+++++++ 528.50 
Commuted cComMissiONS......ccseceserceccceeccceecs 55,499.13 Salaries, rent, etc..... sens ccewcocesccscerscesecessecs 2,041.68 
Profit and 1068. ...cccccccccccccccccccscecccccccccoese 43,343-12 Surplus as regards policyholders.........2..+-es000++ 918,290.63 
Dividends to stockholders.........++-eseeeeeeseee asen 590.75 nee , —-——. — $8,269,613.60 
Expenses: Rent, commissions, salaries, postage, ad- Policies issued in 1886.........00eesseseceeeceeesceecceenesereesene 266 
vertising, medical examinations, etc...........+++ 262,793.02 1,496,730.79 Amount of insurance in 1886............+eeeeeeeceeeseeeneeeneeeees $7,428,439 
Number of policies in force.....-20....sseeees cee seeeeeneeeeeerees I 304 
Net assets, December 31, 1886..........0+eeceeeeeee $7,813,631.36 DORM SHOE CIIIO eons cscs vacesavevvessvendesscenses to neeeneees $36,574,831 
W. HAXTUN, Vice-President and Secretary. 
E.S. FRENCH, Superintendent of Agencies. CYRUS MUNN, Assistant Secretary. 
I. GC. PIERSON, Actuary 
B. W. McCREADY, M. D., Medical Examiner. FOSTER & THOMSON, Attorneys 
BOARD OF DIRECTORS. 
Ww. A. BREWER, Jr. WM. HAXTUN, ROLAND G MITCHELL, GEORGE N. LAWRENCE, LEVI P. MORTON, 
ABIEL A. LOW, GUSTAV SCHWAB, MERRITT TRIMBLE, GEORGE A. ROBBINS, AMES B. JOHNSTON, 
THOMAS HOPE, OHN H. SHERWOOD, JAMES THOMSON, WILSON G. HUNT, *>HAS. H. LUDINGTON, 
ROBERT BOWNE, AYNE PETTEBONE, FRANCIS SPEIR, DAVID THOMSON, NATHANIEL L. McCREADY, 
FREDERICK R. COUDERT, GEORGE NEWBOLD, BENJAMIN HAXTUN, EDWIN H. MEAD, HENRY F. HITCH, 
CHARLES P. BRITON, FRANCIS G. ADAMS, BENJAMIN W. McCREADY, M. D. 





The New Combination Policy of the Washington Life Insurance Company of New York 


affords ample protection for the family of the insured for twenty years, with annual dividends at the end of the first and each subsequent year, payable 
in cash, or applied to augment the policy, at the option of the insured. 

It enables the insurant to secure to himself a competence for old age, being the full amount named in the policy, together with all accumulated 
dividends. 

Upon the completion of the period, and simultaneously with the payment of the Capital Sum, the insured is also at once the possessor of full 
paid-up non-participating insurance for one-half of the Capital Sum, which is an estate in reversion, without further cost, and payable at death. 


IT GUARANTEES 


in strong and explicit terms advantages not found in the policy of any other company. 
Suppose the amount of the policy to be $30.000. 
It GUARANTEES— 
The payment of $30,000, and all accumulated dividends, should the insured die within the period of 20 years. 
It GUARANTEES— 
The payment of $30,000, together with all accumulated dividends, if the insured survive the period. 
It GUARANTEES— 
+ The payment to the insured of the full sum of all cash dividends to its credit, if desired, should the policy be surrendered before the expiration 
of the term. 
It GUARANTEES— 
To the policyholder who survives the 20 years’ period, a paid-up life policy for $15,000. 


ANNUAL CASH DIVIDENDS, 
Under the Combination Policy of THz WAsHINGTON, the insured secures more protection than by any speculative scheme of insurance ever de- 
vised, by as much as the accumulated dividends would increase the amount of the policy. 
_ Contrasted with the policy of any company whose dividends are deferred 5 years, 10 years, 15 years or more, during which the insured risks the 
entire loss of the surplus earnings of his premiums, and magnifies the hazards of his insurance, this policy of THE WASHINGTON is not only intrinsi- 
cally more valuable, but is incomparably superior in the measure of the security it affords. 


THE IDEAL CONTRACT. 
As an endowment, the Combination Policy, being a positive contract, is better for the insured than any policy ever before issued. As an en- 
dowment and Life Insurance Policy combined, it is the “‘ IpzEAL” Contract; and is superior to a ‘* Tontiae,” or ‘* Distribution,” or ‘** Deferred Div- 
idend Policy,” by as much as a definite is always superior to an inmdefintte contract. 


ITS LIBERAL CONDITIONS, 

; Protected by the unique non-forfeitable dividend system of Tuk WASHINGTON, with annual cash dividends, with provisions for surrender more 
liberal than the non-forfeiture law of the State provides, and with privileges of residence and travel unrestricted ; with all these benefits united in the 
pea ey POLICY OF THE WASHINGTON, it is confidently recommended to the public as the nearest approach to a perfect life insurance contract 
ever devised, 
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INCOME. Increase During Year, 
Amount. Percentage. 
Net Assets, January Ist, 1886..........sseseeeeeseeees Ss CN arpa See ee cow cks $217,404.45 
is aires 6c. caics ¥0 ROW EVENS CER ONEEWSe penaedeanee LEEP CRO a UOC NES PRS NG $648,826 50 $287,908.19 79 per cent, 
de vied dra oh edie ORECAST RACEOER OUTER EOOS CELEINES KRAT CD bods E HEORT 8,730.99 2,506.22 40 “ 
IN. £5 5.0.0d0 68s ddeedeomlwedsvnen sd erewereassaes ree ee eee er ee 657,557.49 290,414 41 8o - 
$874 961.94 337.557-30 . * 
DISBURSEMENTS. ——_—— 
Paid Claims by death. ..........cssecccccssscccvecscvccccccssevccovccceescecees $203,218.00 60,598.60 43 “ 
Se  DPGOED 1D DOUCINOIEOIG ooo icc vecccc cscs Siscce ces scewenatencevesicieosie's 200, 284.73 129,541.18 180 ss 
“© Surrendered policies. ........ccccese coscsccccsecccces o 606 aber ew een 7,350.53 5,461.99 290 ” 
#8 “TOCA 40 POMC HMIGETG, a ocicsisic cc ses a vesieceedessececsesessesinsscesecssevens $410,859.26 195,602.77 gI is 
So CeO NEE CAVOUNE CRPONBES, 0665660 ccc cctcccesetarscecesvesesesess $80,957.25 11,874.10 20 eC 
** Commissions commuted... ......0+ sssceee ie eawaeee re hee heey es 11,642.68 
‘* Salaries and medical fees. .........+2+-+seeeence (swede Mabatesernseaneeane 24,706.51 7,054.30 40 sai 
i | OPT TT eer rT eet tT? CLL ere TT Terr tre 4,853.62 2,042.60 72 - 
Fn g pceb sO ees ecneeeeud ease eescce cues deve india deans savebeereenesetenes 8,463.65 2,259.40 36 Se 
** Advertising, printing, postage, €tC........ccccceseccccee cecencccccs wreeee 21,220.19 2,246.35 12 ” 
IR aa Fai 05650525 Daa de i ened eetncsttevedsus \eoenetecene 6,325.00 
te ree rT Trt rT TT eePerere rE ee er re errr ree 158,168.90 53,445.43 54 = 
BE Tee CT eT CTI CRE TORTIE ee eee $569,028.16 249,058.20 78 " 
DOGk GSO, THOCSIINET STE, TOG sik bos ccecckesisidsccvescctecuvssens $304.490.28 $87,085.83 40 » 
INVESTED AS FOLLOWS, 
United States 434per cent registered Donds..........cccsccccccccccccccsccccsscccs $126,772.50 
PE NINDS 0356 vc cccene cscs t heres saeeess Socceecee tenses soeeescoess 80,500.00 
Railroad DOndS.....cccccccccsccccccccccccvsccceve Crceccsvee errr heen 28,496.25 
ROMER DOCG. occ cvccc ccc re cc vcecccasesecesceceevorcocsntereveseeeessees 738.55 
Cash on hand and in banks.... ..e.eeereee ceeeececeetecees SOS CURES ee enese coe 39,809.82 
Agents’ ledger balances (secured)......6+. cessccceecececctescceseeees Seder vesan 28,041.34 
PD ao ib vine 60d) bh ow ae 6b 665 5100 NENT 08 CE ONS COs RE ites BieO Ss whesied 131.82 
Add: $304,490.28 
Net deferred and unpaid premiums ........-- ieivicenvilarscetudeceses $14,703.34 
I I an b-c0go0.00 ser der assedesbedcuseeevesess eee ees ee 1,707.43 
16,410.77 
Depreciation in market value of United States bonds.......+, -<sseesees 1,348.75 
— 15,062 02 
Gross assets, January 1, 1887......cccccscccccsccccscccce avee eee sioce $319,552.30 
LIABILITIES. 
New York State standard.........0ceeeesecceceeseceeee Cade been ae wn eae teak oaks 126,234.00 
PE POE COME. vin s Koc cccncse ceed Consesceg estes -eeerertruceceveseses 088 134,241.00 
Surplus New York State standard......++.seeceseereeesecececes Secvetsaseceses os 193,318.30 
= ACCUASIES 4 POT CONE... cocvccccccvscccscccscvsccsccccccscccsccccseee oe 185,311.30 
Number. Amount. 
Policies in force January 1, 1886........+.+++ rer er PMEOED eee weseK een ealnn 6,266 $25,151,296 
“© issued in 1886........ TkbOdOe 409: SEUSS TaS COUR Seeatans pas seen ecses 3 630 15,196,100 
, 9.896 $40,347,396 
‘© terminated from all causes........+ .seeseseeeeers oe Tee ere eos 1,117 4,346,700 
«« in force December 31, 1886.... ...eceeeseses eaeees so beee steees evccce oes 8,779 $36,000, 696 


WM. E. STEVENS, Secretary. 


SHEPPARD HOMANS, 


President and Actuary. 


wt 


i 
a 
22 
2 








